
LIFE INSURANCE DATA 1990 2000 2006 2007 2008

SINGAPORE INSURANCE FUND
$m $m $m $m $m

Total New Business1:

   No. of Policies 237,279 617,204 892,296 1,047,059 1,094,560

Sum Insured 14,975.2 41,292.9 58,658.0 72,775.7 92,268.1

Annual Premiums 285.5 705.6 739.0 971.2 1,194.3

Total Business in Force1:

   No. of Policies 1,055,353 4,009,071 9,526,835 9,926,661 10,427,504

Sum Insured 59,455.1 252,590.6 456,053.9 491,389.2 534,944.4

Annual Premiums 1,122.8 5,071.6 6,710.5 7,167.7 7,735.7

New Annuity Business:

   No. of Policies 384 5,144 7,133 6,496 6,317

   Considerations 12.6 266.2 377.4 399.5             551.0 

Annuity Business in Force:
   No. of Policies 1,819 22,866 60,214 65,613 70,755

   Annual Payments3 6.6 103.9 272.8 381.9 546.2

Net Premium: 1,068.7 8,534.9 13,455.0 16,074.3 15,537.2

Benefit Payments: 258.4 2,009.0 10,541.0 11,864.1 9,590.2

Total Assets2: 4,099.5 34,761.3 93,030.7 105,384.0 91,999.1

% % % % %

Surrender Rate: 2.6 2.4 2.5 2.2 2.6

Average 2-year Persistency Rate: 88.5 93.8 91.3 92.5 NA

OFFSHORE INSURANCE FUND
$m $m $m $m $m

Net Premium:
Direct insurers 0.0 4.2 96.7 122.8 349.6
Professional Reinsurers 0.2 207.4 443.7 461.0 542.6

1 Total business excludes annuities

2 Includes both direct insurers and reinsurers.  
3 "Annual Payments" under annuity business in force include deferred annuity 
payments whereas benefit payments for annuity relate to the amount of annuities 
actually paid during the year




