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LIST OF ABBREVIATIONS

ACU Asian Currency Unit

AVA Agri-Food and Veterinary Authority

BCA Building & Construction Authority

bps basis points

COE Certificate of Entitlement

CPF Central Provident Fund

CcY calendar year

DBU Domestic Banking Unit

DLI Domestic Liquidity Indicator

DOS Department of Statistics

ECB European Central Bank

EDB Economic Development Board

EPD Economic Policy Department

FAO Food and Agriculture Organisation of the United Nations
FI fiscal impulse

FY financial year

GST goods and services tax

HDB Housing Development Board

IMF International Monetary Fund

IRAS Inland Revenue Authority of Singapore

MMS Monetary Model of Singapore

MOF Ministry of Finance

m-o-m month-on-month

MPS Monetary Policy Statement

MTI Ministry of Trade and Industry

NAFTA North American Free Trade Agreement

NBER National Bureau of Economic Research

NEER nominal effective exchange rate

NIEs newly industralised economies

NODX non-oil domestic exports

NORX non-oil re-exports

NTUC National Trades Union Congress

OECD Organisation of Economic Cooperation and Development
OPEC Organisation of the Petroleum Exporting Countries
PMETs professionals, managers, executives and technicians
PMI Purchasing Managers Index

g-0-q quarter-on-quarter

REER real effective exchange rate

SAAR seasonally adjusted annualised rate

SARS Severe Acute Respiratory Syndrome

SIBOR Singapore Interbank Offered Rate

SPUR Skills Programme for Upgrading and Resilience
STI Straits Times Index

UBCI Unit Business Cost Index

ULC Unit Labour Cost

uscl Unit Services Cost Index

WTI West Texas Intermediate

WTO World Trade Organisation

y-0-y year-on-year
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