
Professional services can spur adoption of the SAT among the financial and corporate sectors
Professional service providers can assist financial institutions, corporates and government agencies in enhancing the credibility of their green and transition financing frameworks  
and instruments through referencing the SAT.

Issuance  Post-issuance                                      

Application of the Singapore-Asia Taxonomy in the financial and corporate sectors 
The SAT was launched in December 2023 and provides clear definitions for green and transition activities to mitigate concerns of greenwashing when green and transition financing 
solutions are structured. Since its launch, the SAT has been used in various ways by multiple users, as illustrated below.

Pre-issuance                                                                  

Consultants
Assist corporates in developing or 
enhancing their sustainability strategy, 
before corporates raise financing for 
green or transition projects.

They offer expertise through market 
research and strategic advice. They also 
advise borrowers and issuers looking 
to develop green or transition finance 
frameworks.

External review providers
Provide an independent assessment for the borrower or issuer’s 
framework, bond or loan, by verifying compliance with internationally 
recognised principles, standards or taxonomies like the SAT. 

   • �  �Second-Party Opinion Providers 
Evaluate and provide an opinion of the alignment of a borrower  
or issuer’s framework, bond or loan with the SAT criteria.  

   • �  �Scoring/Rating Providers 
Assess and assign a score or rating to a borrower or issuer’s 
framework, bond or loan based on its alignment with the SAT criteria.

 
Auditors 
Provide pre-issuance assurance on the alignment of a borrower or  
issuer’s framework, bond or loan with the SAT criteria.

Life Cycle of Structuring a Sustainable Finance Instrument

Legal 
professionals 
Ensure that 
all financing 
instruments 
referencing the 
SAT are properly 
documented and 
comply with legal 
requirements.

Auditors 
Provide assurance 
services by verifying 
that the use-of-
proceeds and impact 
reporting align with the 
borrower or issuer’s 
stated commitments 
under its green or 
transition financing 
framework, including 
an assessment of 
the bond or loan’s 
continuous alignment 
with the relevant  
SAT criteria.

The SAT is being used as a key 
reference tool in their sustainable 
financing frameworks and in the 
structuring of green and transition 
financing instruments

In January 2025, the Singapore Green Bond 
Framework was updated to align its green 
thresholds with the SAT green criteria

The SAT is being used for evaluating 
transition financing eligibility for 
assets booked in Singapore

Green Esteel and OUE Limited 
developed their financing frameworks 
in alignment with the SAT criteria

The SAT is being used as an 
additional tool alongside other 
taxonomies or market standards

In September 2024, OUE Limited 
issued a green bond which is aligned 
with the SAT green criteria

In April 2024, the Enterprise Financing 
Scheme-Green was expanded to include 
adopters of green or transition solutions and 
technologies that reference the SAT criteria

Local banks Public sectorCorporate sectorForeign banks

Stage 4
Prepare legal 
documentation 
for investors 

Stage 1 
Prepare and 
review corporate 
sustainability 
strategy

Stage 2
Establish a green 
or transition 
framework and 
internal governance 
processes 

Stage 3
Obtain pre-issuance  
external review 

Stage 5
Market 
and launch 
product

Stage 6
Allocate 
and monitor 
proceeds 

Stage 7
Prepare 
and publish  
annual impact 
report 

Stage 8 
Complete 
post-issuance 
audit

Examples include:


