


[bookmark: _Toc18593048]SECTION 3: DECLARATION

Attach a signed and scanned copy of this Declaration when submitting this Form electronically. The Declaration must be signed by a sole proprietor, partner, or director of the licensed payment service provider.

As a sole proprietor, partner, or director (cancel where appropriate) of
	 Full Name of Licensee as per ACRA’s profile



☐	I declare that I am fully aware that sections 94(2) and (3) of the PS Act provides as follows:*
“(2)   AN INDIVIDUAL WHO –
(A) SIGNS ANY DOCUMENT LODGED WITH THE AUTHORITY; OR
(B) LODGES WITH THE AUTHORITY ANY DOCUMENT BY ELECTRONIC MEANS USING ANY IDENTIFICATION OR IDENTIFYING CODE, PASSWORD OR OTHER AUTHENTICATION METHOD OR PROCEDURE ASSIGNED TO THE INDIVIDUAL BY THE AUTHORITY
MUST USE REASONABLE CARE TO ENSURE THAT THE DOCUMENT IS NOT FALSE OR MISLEADING IN ANY MATERIAL PARTICULAR.
(3)   AN INDIVIDUAL WHO CONTRAVENES SUBSECTION (1) OR (2) SHALL BE GUILTY OF AN OFFENCE AND SHALL BE LIABLE ON CONVICTION TO A FINE NOT EXCEEDING $50,000 OR TO IMPRISONMENT FOR A TERM NOT EXCEEDING 2 YEARS OR TO BOTH.”



For surrender of licence:
☐	I declare that the licensee will/has fully discharged all customer obligations and will ensure/has ensured that customer assets and/or moneys have been accounted for and returned to customers before ceasing its business.

☐	I declare that the licensee will inform/has informed all its customers of its cessation.

☐	I declare that the licensee will submit/has submitted all regulatory returns, such as PSN04 Notice on Submission of Regulatory Returns and Form 4 Auditor’s Report, prior to surrendering its licence.

☐	I declare that the licensee will pay/has paid all outstanding fees due to the Authority. This includes MAS-Tx and/or MASNET fees incurred and due after the licence is surrendered.

☐	I confirm that the licensee would like to terminate its MAS-Tx and/or MASNET subscription once its licence is surrendered. 

☐	For major payment institutions: Pursuant to section 22(7) of the PS Act, I declare that the licensee will provide the Authority with the closure certificate issued by its auditors within 45 days from the date the licence is surrendered.


☐	I declare that all information given in this application is true to the best of my knowledge and that I have not suppressed any material fact.



Signature:	_________________
Designation:	Sole Proprietor, Partner, or Director (cancel where appropriate)
Name: 	 	Name
Date: 		Date


