NOTICE OF CESSATION OF BUSINESS FOR MONEY-CHANGING AND/OR 
REMITTANCE LICENSEES
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	EXPLANATORY NOTES

	1. This form is to be submitted by money-changing and/or remittance licensees to notify MAS when they cease any or all of their regulated activities. 
2. This form must be completed electronically, except for the signature in Section 6: Declaration. 
3. This form must be signed by an authorised signatory of the Licensee. 
4. The Licensee must submit the completed form via email to mcra@mas.gov.sg. Notices sent via any other channels will not be accepted. 

	SECTION 1: INFORMATION ON THE LICENSEE

	Institution Name: 
	Click or tap here to enter text.
	Institution Code(s):
	[bookmark: Text1]Q    
	Q    

	SECTION 2: CONTACT PERSON

	Please provide the details of a contact person to whom MAS may direct any questions or clarification on the submission.

	Name: 
	Click or tap here to enter text.

	Email Address: 
	Click or tap here to enter text.

	Telephone Number: 
	Click or tap here to enter text.

	SECTION 3: INFORMATION ON THE CESSATION

	Date of cessation:
	
Click or tap to enter a date.
	Please indicate the type of cessation:

	☐ Permanent

	☐ Temporary
Please provide the date that the Licensee expects to resume business: Click or tap to enter a date.

	SECTION 4: REASONS FOR CESSATION

	Please indicate the reason(s) for ceasing some or all regulated activities in respect of the money-changer’s and/or remittance licence.

	Permanent cessation:

	☐ Business is no longer viable due to commercial reasons
☐ No longer in the business of carrying out the regulated activity(s)
☐ No longer meet the regulatory requirements applicable to a Licensee
☐ Decided to pursue other opportunities
☐ Others: Click or tap here to enter text.

	Temporary cessation:

	☐ The Licensee is in the process of relocating its premises 
☐ Others: Click or tap here to enter text.

	SECTION 5: MASNET ACCOUNT TERMINATION

	Permanent cessation:

	Where the Licensee will cease/has ceased to carry on business, in all regulated activities in respect of its money-changer’s and/or remittance licence: 

☐ The Licensee confirms that it would like to terminate its MASNET subscription once its licence is cancelled by the Authority. 

	SECTION 6: DECLARATION

	Permanent cessation:

	Where the Licensee will cease/has ceased to carry on business, in all regulated activities in respect of its money-changer’s and/or remittance licence: 

The Licensee declares that – 
☐ it will fully discharge all customer obligations and must ensure that customer assets and/or monies have been accounted for and returned to customers before ceasing its business;
☐ it will inform all its customers of its permanent cessation; and
☐ it will ensure that its licence is surrendered to the Authority within 7 days from the date of cessation of business.

For remittance licensees only:
☐ Pursuant to section 19 of the Money-Changing and Remittance Businesses Act (Cap 187), the Licensee declares that it will provide to the Authority a closure certificate issued by its auditors within 45 days from the date the licence is surrendered.

	Temporary cessation:

	Where the Licensee will temporarily cease/has temporarily ceased to carry on business, in all regulated activities in respect of its money-changer’s and/or remittance licence: 

The Licensee declares that –
☐ if it expects to resume business before the expected date, it will inform the Authority at least 7 days before it resumes business; and
☐ it will inform all its customers of its temporary cessation.


Click or tap to enter a date.                                          Click or tap here to enter text.    Click or tap here to enter text.
________________________    _______________________    ____________________________	___________________________
Date 	                                Signature	                        Name	                               Designation 
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