




APPLICATION FOR APPOINTMENT OF DIRECTOR FOR MONEY-CHANGING AND/OR REMITTANCE LICENSEES
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	EXPLANATORY NOTES

	1. This form is to be submitted by money-changing and/or remittance licensees for the appointment of new directors. 
2. This form must be completed electronically, except for the signature in Section 4: Declaration. 
3. One form must be submitted for each new director that the Licensee wishes to appoint.
4. The Licensee or the Applicant must submit the completed form via email to the relevant MAS supervisory officer, or to mcra@mas.gov.sg. Forms sent via any other channels will not be accepted. 

	SECTION 1: INFORMATION ON APPLICANT

	Please provide particulars of the Applicant.  

	Salutation: Choose an item.
	Name: Click or tap here to enter text.

	Address: Click or tap here to enter text.

	Date of Birth / Date of Registration:
Click or tap to enter a date.
	IC (for Singapore Citizen or PR) / Passport / UEN No:
Click or tap here to enter text.  
	Nationality / Country of Incorporation:
Click or tap here to enter text.
	Singapore Residency Status:
Choose an item.

	Years of experience in money-changing and/or remittance business, if any:
Click or tap here to enter text. 
	Highest Educational Qualification:
Choose an item.

	For a remittance licensee, please confirm that the Licensee continues to meet the directorship requirement by checking the box:

☐ The Licensee has at least one executive director who is a Singapore citizen or Permanent Resident. “Executive director” refers to a director who is in the direct employment of, acting for or by arrangement with, the Applicant, and is concerned with or takes part in the management of the Applicant ‘s business on a day-to-day basis.

	SECTION 2: INFORMATION ON PREVIOUS APPLICATIONS, SHAREHOLDINGS AND OTHER INTERESTS 

	Complete the following section with respect to the Applicant.

	Has the Applicant ever acted as a nominee for a third party in the money-changing or remittance business?
☐ Yes (Provide details below.)                                                            ☐ No	

	Name of Business

	Nature of Interest
	Date Applied


	
Click or tap here to enter text.
	Choose an item.
	Click or tap to enter a date.

	
Click or tap here to enter text.
	Choose an item.
	Click or tap to enter a date.




	Has the Applicant ever applied, or held an interest in a business that has applied, to MAS for a money-changing or remittance licence?
☐ Yes (Provide details below.)                                                            ☐ No

	Name of Business

	Nature of Interest
	Date Applied

	
Click or tap here to enter text.
	Choose an item.
	Click or tap to enter a date.

	
Click or tap here to enter text.
	Choose an item.
	Click or tap to enter a date.

	Give details of all other businesses (including money-changing or remittance businesses) which the Applicant has interests in. 

	Name of Business
	Nature of Interest 
	For partners and shareholders, state the percentage of interest 

	
Click or tap here to enter text.
	Choose an item.
	Click or tap here to enter text.
	
Click or tap here to enter text.
	Choose an item.
	Click or tap here to enter text.
	
Click or tap here to enter text.
	Choose an item.
	Click or tap here to enter text.
	
Click or tap here to enter text.
	Choose an item.
	Click or tap here to enter text.
	Give details of any money-changing or remittance business which the Applicant’s family members (parents, siblings, spouse and children) have interests in.

	
Name of Family Member
	Relationship to Applicant
	Name of Business
	Nature of Interest 
	For family members who are shareholders, state the percentage of interest

	
Click or tap here to enter text.
	Choose an item.	Click or tap here to enter text.	Choose an item.
	Click or tap here to enter text.
	
Click or tap here to enter text.
	Choose an item.	Click or tap here to enter text.	Choose an item.
	Click or tap here to enter text.
	
Click or tap here to enter text.
	Choose an item.	Click or tap here to enter text.	Choose an item.
	Click or tap here to enter text.
	
Click or tap here to enter text.
	Choose an item.	Click or tap here to enter text.	Choose an item.
	Click or tap here to enter text.




	SECTION 3: FIT AND PROPER CRITERIA

	The Applicant is to complete the following. If the answer to any of the following questions is “yes”, the Applicant should provide supporting documents, where appropriate. If there is any doubt with respect to any part of this section, please provide all relevant information to demonstrate that the Applicant is considered to be fit and proper persons.

Within the last 10 years, has the Applicant:


	
	Answer
	Details

	(i) Been refused the right or restricted in its or his right to carry on any trade, business or profession for which a specific licence, registration or other authorization is required by law in any jurisdiction?
	☐ Yes     ☐ No
	Click or tap here to enter text.



	(ii) Been issued a prohibition order under any Act administered by the MAS or been prohibited from operating in any jurisdiction by any financial services regulatory authority? 
	☐ Yes     ☐ No
	Click or tap here to enter text.



	(iii) Been censured, disciplined, suspended or refused membership or registration by the MAS, any other regulatory authority, an operator of a market, any trade repository or clearing facility, any professional body or government agency, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.



	(iv) Been the subject of any complaint made reasonably and in good faith, relating to activities that are regulated by the MAS or under any law in any jurisdiction?
	☐ Yes     ☐ No
	Click or tap here to enter text.



	(v) Been the subject of any proceedings of a disciplinary or criminal nature or been notified of any potential proceedings or of any investigation which might lead to those proceedings, under any law in any jurisdiction?

	☐ Yes     ☐ No
	Click or tap here to enter text.




	(vi) Been convicted of any offence, served any term of imprisonment or is being subject to any pending proceedings which may lead to a conviction of any offence, under any law in any jurisdiction?

	☐ Yes     ☐ No
	Click or tap here to enter text.



	(vii) Had any judgement (in particular, that associated with a finding of fraud, misrepresentation or dishonesty) entered against it or him in any civil proceedings or is a party to any pending proceedings which may lead to such a judgement, under any law in any jurisdiction?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(viii) Had accepted civil liability for fraud or misrepresentation under any law in any jurisdiction?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(ix) Had any civil penalty enforcement action taken against it or him by the MAS or any other regulatory authority under any law in any jurisdiction?
	☐ Yes     ☐ No
	Click or tap here to enter text.

	(x) Had contravened or abetted another person in breach of any laws or regulations, business rules or codes of conduct, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.



	(xi) Been the subject of any investigations or disciplinary proceedings or been issued a warning or reprimand by the MAS, any other regulatory authority, an operator of a market, trade repository or clearing facility, any professional body or government agency, whether in Singapore or elsewhere?
	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xii) Been refused a fidelity or surety bond, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xiii) Had demonstrated an unwillingness to comply with any regulatory requirement or to uphold any professional and ethical standards, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xiv) Been untruthful or provided false or misleading information to MAS or been uncooperative in any dealings with MAS or any other regulatory authority in any jurisdiction?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xv) Been a director, partner, substantial shareholder or concerned in the management of a business that has been censured, disciplined, prosecuted or convicted of a criminal offence, or been the subject of any disciplinary or criminal investigation or proceeding, in Singapore or elsewhere, in relation to any matter that took place while the person was a director, partner, substantial shareholder or concerned in the management of the business?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xvi) Been a director, partner, substantial shareholder or concerned in the management of a business that has been suspended or refused membership or registration by MAS, any other regulatory authority, an operator of a market, any trade repository or clearing facility, any professional body or government agency, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xvii) Been a director, partner, substantial shareholder or concerned in the management of a business that has gone into insolvency, liquidation or administration during the period when, or within a period of one year after, the director was a director, partner, substantial shareholder or concerned in the management of the business, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xviii) Been dismissed or asked to resign from office, employment, a position of trust, or a fiduciary appointment or similar position, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xix) Been subjected to disciplinary proceedings by his current or former employer(s), whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xx) Been disqualified from acting as a director or disqualified from acting in any managerial capacity, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xxi) Been an officer found liable for an offence committed by a body corporate as a result of the offence having proved to have been committed with the consent or connivance of, or neglect attributable to, the officer, whether in Singapore or elsewhere?
	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xxii) Been or is unable to fulfil any of its or his financial obligations, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xxiii) Entered into a compromise or scheme of arrangement (including debt repayment scheme) with its or his creditors, or made an assignment for the benefit of its or his creditors, being a compromise, scheme of arrangement or assignment that is still in operation, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	
(xxiv) Been or is subject to a judgement debt which is unsatisfied, either in whole or in part, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xxv) Been or is the subject of a bankruptcy petition, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xxvi) Been adjudicated a bankrupt and the bankruptcy is undischarged, whether in Singapore or elsewhere?

	☐ Yes     ☐ No
	Click or tap here to enter text.
	(xxvii) Been or has been subject to any process outside Singapore that is similar to those referred to in (xxv) and (xxvi)?

	☐ Yes     ☐ No
	Click or tap here to enter text.





	SECTION 4: DECLARATION

	The Declaration must be signed by the Applicant. A digital signature will not be accepted.

I DECLARE THAT THE ABOVE INFORMATION FURNISHED IS TRUE TO THE BEST OF MY KNOWLEDGE AND THAT I HAVE NOT SUPPRESSED ANY MATERIAL FACT.  

I UNDERTAKE TO KEEP MAS INFORMED OF ANY CHANGES IN THE INFORMATION DISCLOSED IN THIS APPLICATION. 

Click or tap to enter a date.                                          Click or tap here to enter text.    Click or tap here to enter text.
________________________    _______________________    ____________________________	___________________________
Date 	                                Signature	                        Name	                               Designation
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