MAS NOTICE 3007
10 June 2019

NOTICE TO HOLDERS OF REMITTANCE LICENCE
MONEY-CHANGING AND REMITTANCE BUSINESSES ACT, CAP. 187

PROHIBITION AGAINST LENDING

Introduction

1. This Notice is issued pursuant to section 33(1) of the Money-changing and Remittance
Businesses Act (Cap. 187) and applies to all holders of a remittance licence.

Prohibition against lending

2. A holder of a remittance licence must not carry on a business of granting any credit facility
to any individual in Singapore. In this paragraph, “credit facility” means — (a) any advance, loan
or other facility that is granted by a holder of a remittance licence to a customer who is an
individual, and that gives the customer access to any funds or financial guarantee provided by
the holder of a remittance licence; or (b) any other liability that is incurred by a holder of a
remittance licence on behalf of a customer who is an individual.

Effective date

3. This Notice takes effect from 10 September 2019.



