No. S 000 —

INSURANCE ACT
(CHAPTER 142)

INSURANCE (EXEMPTION FROM DEADLINES FOR
SUBMISSION OF RETURNS) REGULATIONS 2006

ARRANGEMENT OF REGULATIONS

Regulation
1. Citation and commencement
2. Exemption

In exercise of the powers conferred by section 52 (1) of the
Insurance Act, the Monetary Authority of Singapore hereby makes
the following Regulations:

Citation and commencement

1. These Regulations may be cited as the Insurance (Exemption
from Deadlines for Submission of Returns) Regulations 2006 and
shall come into operation on 24th March 2006.

Exemption

2—(1) The Authority hereby exempts every registered insurer
from paragraphs (@) (iii) and (iv) and (b) (i) and (ii) of regulation 15
of the Insurance (Accounts and Statements) Regulations 2004
(G.N. No. S494/2004) (referred to hereinafter as the principal
Regulations) in respect of the deadlines for the lodgment of any
document referred to in those paragraphs, where the last day of the
period to which the document relates is 31st December 2005.

(2) The exemption in paragraph (1) is subject to the condition that
the registered insurer complies with the following deadlines:

(a) in respect of a document to be lodged in accordance with
regulation 11 of the principal Regulations—

(i) in the case of any document referred to in regulation
15 (a) (iii) of the principal Regulations, the document
islodged with the Authority within 5 months from the
last day of the period to which the document relates,
and



(ii) in the case of any document to which regulation 15
(@) (iv) of the principa Regulations applies, the
document is lodged with the Authority within
4 months from the last day of the period to which the
document relates; and

(b) in respect of a document in the form of an electronic
record to be completed and lodged in accordance with
regulation 13 of the principal Regulations—

(i) in the case of any document referred to in regulation
15 (b) (i) of the principal Regulaions, the document
islodged with the Authority within 4 months from the

last day of the period to which the document relates,
and

(i) in the case of any document referred to in regulation
15 (b) (ii) of the principal Regulations, the document
islodged with the Authority within 5 months from the
last day of the period to which the document relates.

Made this 22 day of March 2006.

HENG SWEE KEAT
Managing Director,
Monetary Authority of
Singapore.
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