
� ST INDEX
3,199.88 (-41.61)

� ST INDEX FUTURES
3,195 (-37)

� SIMSCI
392.84 (-5.41)

� SIMSCI FUTURES
391.40 (-6.00)

PRIME RATES
SINGAPORE ....................................... 5.33
MALAYSIA ......................................... 6.74
HONG KONG ..................................... 5.25
INDONESIA .................................... 15.790
TAIWAN .......................................... 6.316
JAPAN ............................................ 1.875
KOREA ............................................... 9.33
BRITAIN ............................................. 5.00
US ...................................................... 5.00
CANADA ............................................ 4.75
SWITZERLAND ................................... 3.72
INDIA ............................................... 12.25
Source: Bloomberg

MARKETS DIGEST

FOREX
US$ S$

US$ (S$ per US$) – 1.369
£ (US$/S$ per £)  1.955 2.677
EURO (US$/S$/E)  1.559 2.135
YEN  103.80 75.80
RM  3.249 2.372
HK$  7.801 5.696
BAHT  32.10 23.44
RUPIAH  9,280 6,776
RENMINBI  6.977 5.095
INDIAN RUPEE  42.70 31.18
A$  1.042 0.761
NZ$  1.293 0.944

MARKETS
Tuesday Change

KL COMP  1,287.43 -13.24
NIKKEI 225  14,160.09 -109.52
HANG SENG  25,169.46 -572.77
SET INDEX  873.82 +3.49
JAKARTA COMP  Closed –
MANILA COMP  2,896.15 +18.69
SEOUL COMP  1,873.15 -12.22
SHENZHEN B  539.88 -11.49
MUMBAI IND  17,230.18 -204.76
 12NOON EDT Change
DOW  12,826.32 -201.84
NASDAQ  2,483.75 -32.34

By LEE U-WEN
[SINGAPORE] Singapore’s
private education pie has
become tempting enough
to lure several foreign uni-
versities to plant their col-
ours here.

Just this month, Scot-
land’s 133-year-old Queen
Margaret University be-
came the first UK universi-
ty to open a full campus
overseas – a $38 million fa-
cility located off Balestier
Road.

In March, Perth’s Curtin
University of Technology
announced it would do
what fellow Australian insti-
tution, the University of
New South Wales (UNSW),
could not accomplish: set
up a campus here by year’s
end.

While these are private-
ly funded projects, the Eco-
nomic Development Board
(EDB) has been wooing the
biggest names in education
under its Global School-
house initiative.

To date, 16 major for-
eign universities have be-
come part of the six-year-
old programme. Seven
have set up a full campus
here (see graphic), while
others like New York’s Cor-
nell University and Japan’s
Waseda University have
ties with one of the local uni-
versities to bring their
courses to Singapore.

EDB’s director of educa-
tion and professional servic-
es Toh Wee Khiang said:
“For many of these schools,
their campus in Singapore
is the only one in Asia.
They clearly recognise the
viability of Singapore in at-
tracting students from
around the world and offer-
ing them quality educa-
tion.”

With the global educa-
tion market estimated to be
worth US$2.2 trillion, EDB
is in talks to attract more
top-notch institutions.

It has set itself a target
of bringing in 150,000 for-
eign students to Singapore
by 2015.

This will, in turn, create
22,000 jobs and boost the
education sector’s GDP con-

tribution from 1.9 per cent
to 5 per cent.

Things move fast. The
University of Nevada, Las
Vegas (UNLV) was ap-
proached by EDB in 2004.
The project was approved
in February 2005. Building
works on its two-storey
campus at the National Li-
brary began soon after, and
the school opened in Au-
gust 2006.

The dean of its Singa-
pore campus, Andy Nazare-
chuk, told BT: “In the educa-
tion setting, it’s probably
o n e o f t h e f a s t e s t
‘handshake-to-opening’ of
a facility. Most times, it
would take years of discus-
sions and approval.

“On our part, we’ve al-
ways wanted to go over-
seas; Singapore was seek-
ing the top schools to come
here. So the timing was
right and everyone agreed
that (a Singapore campus)
was the right thing to do.”

Meanwhile, the SP Jain
Center of Management –
the first Indian internation-
al institute to be granted
university status here – has
“grown exponentially” in
its first two years here, said
Debashis Chatterjee, dean
of its leadership centre.

But it has not been en-
tirely smooth-sailing for
EDB. Last year, UNSW sen-
sationally pulled out of its
plans to build a $147 mil-
lion campus in Changi
South.

The varsity claimed it
had lower-than-expected
enrolment and argued that
the financial risks would be
too great if it continued the
venture. This despite receiv-
ing $17.3 million in grants
and $15 million in loans
from the Singapore govern-
ment.

Another earlier blow
saw the UK’s Warwick Uni-

versity pulling the plug in
2005 on its plans to operate
a Singapore campus, citing
concerns over academic
freedom and possible re-
search restrictions, among
other issues.

Even outfits not courted
by EDB are determined to
make their presence felt.
The 52-year-old Manage-
ment Development Insti-
tute of Singapore has a com-
prehensive campus boast-
ing facilities similar to what
is offered at most universi-
ties.

Meanwhile, PSB Acade-
my has partnerships with
top foreign universities to
offer students a chance to
earn brand-name degrees
without going abroad.

Some smaller players
have taken a different
route, either by setting up a
“mini campus” in the form
of renting office space –

commonly in the Central
Business District – to hold
classes, or through tie-ups
with a local agent that will
help market their courses.

Last year, there were
1,200 of these private edu-
cation organisations – a
huge leap from just 150 in
1987.

Education leaders insist
that the market is not satu-
rated.

“The demand for high-
er education, for many
years to come, will exceed
the supply. If you have

quality players in the mar-
ket, we can have many
more good students coming
from around the region,”
said Singapore Institute of
Management chief execu-
tive officer Lee Kwok
Cheong.

The industry is bracing
itself for a major shake-up
early next year, as private
schools stand to face fines
and other penalties if they
flout new rules and mini-
mum quality standards that
will be set for their courses,
teachers and facilities.

These measures, as part
of the new Private Educa-
tion Bill, also mean that
they have to renew their
registrations regularly, un-
like the current one-off ar-
rangement.

SIM’s Mr Lee called this
a “major step forward” on
the government’s part.

“I would continue to ad-
vocate that the bar be
raised continuously, so that
it’s not so easy to simply set
up a company, put a sign
on the door and call itself a
school,” he said.

By LYNETTE KHOO
[SINGAPORE] Investors
flocked to pick up shares of
Jade Technologies yester-
day – sending the belea-
guered stock soaring some
69 per cent – as news of
fresh funds totalling $9.63
million from new investors
raised hopes that its
coal-mining project would
go through after all.

This fund-raising exer-
cise removed the key road-
block to the company enter-
ing the project in Indone-
sia.

Topping the most active
charts with 269.91 million
shares traded, Jade ended
yesterday with hefty gains
of 5.5 cents to 13.5 cents.

A dealer with a local bro-
kerage observed that inves-
tors probably snapped up
the stock in view of the
huge potential returns from
Jade’s coal reserves, locat-
ed in Mount Galugua in In-
donesia’s West Sumatra
province, which are valued
at about US$1 billion.

Jade said last Friday
that it had raised $9.63 mil-
lion through a private place-
ment of 133.75 million
shares – about 13.8 per
cent of its share capital as
at last January – at 7.2
cents apiece. This repre-
sents a 10 per cent discount
to the weighted average
price of the trades done last
Friday.

At least $5.4 million of
the net proceeds of about
$9.32 million will be used
to kick-start the coal min-
ing operation.

Yesterday’s price surge
had some sceptics. “Wheth-
er the rise is fundamentally
justified is a big question,”
UOB KayHian dealing direc-
tor Chan Tuck Sing said. He
felt the gains might not be
sustained unless some real
positive developments
emerged soon.

Others saw the capital in-
jection by three new inves-
tors as reason enough for
the price spike.

The bulk of the invest-
ment came from Jeffrey
Hing – founder and manag-
ing director of offshore sup-
port vessels operator Trini-
ty Offshore – who sub-
scribed for 100 million new
shares for $7.2 million in
all. Mr Hing has also sat on
the board of Northern Terri-
tory Oil as non-executive di-
rector since April 2007.

Mr Hing told BT that he
was not unfamiliar with the
coal business. But he called
this a passive investment
decision and said he was
aware that the strong de-
mand for coal must be
weighed against the down-
side risks posed by logisti-
cal challenges.

Jade has been trying to
recover after former group
president and key share-
holder Anthony Soh – who
faces a probe by the Com-
mercial Affairs Department
– stepped out of the picture.

“There is a separation of
issues between Anthony
Soh and Jade,” said Mr
Hing. “We have to assume
that licences in Jade’s
hands are in order and
above board.”

After markets closed,
Jade also showed progress
in its planned exit from
loss-making lead-frame
manufacturing subsidiary
Jade Precision Engineer-
ing. NRA Capital has been
appointed as the independ-
ent financial adviser for the
proposed disposal to Unit-
ed Pacific Industries Ltd
(UPI) or its nominee.

Jade and UPI agreed to
extend the date of comple-
tion of the proposed dispos-
al to July 15, from June 30.

Apart from Mr Hing, a
UK-based fund that looks at
Asia-Pacific equity invest-
ments, CC Asia Advantage
Master Fund, run by Lon-
don-based Coupland Car-
diff Asset Management, is
also pumping $1.35 million
into Jade by subscribing for
18.75 million new shares.
The third investor is former
Informatics chief executive
officer Ong Boon Kheng,
who is taking up 15 million
new shares at $1.08 mil-
lion.

These private share
placements raised Jade’s
net tangible assets per
share by 34.95 per cent
and pared its loss per share
down from 0.054 cent to
0.046 cent.

Stock up 69% after
company secures
funds for coal
project in Indonesia

Private education initiative sees campuses sprout
here to tap growing pool of Asian students

Foreign unis
bet big on a
S’pore school

Compiled by BT

Global schoolhouse
Seven foreign universities have set up a Singapore campus under EDB's programme

■ Post-graduate institution 
opened its Penang Road 
campus in September 2000, 
offering executive MBAs 

■ USA's top school for 
game designers and 
animators opens its campus 
off Portsdown Road in 
September

■ French institution that 
opened its campus at the 
National Library in 2005. 
Offers Essec MBA and 
carries out research

■ Its Ayer Rajah 
campus opened 
in 2000, offering 
executive and 
MBA education 

Chicago 
Graduate 
School of 
Business

DigiPen 
Institute of 
Technology 

ESSEC 
Business 
School

INSEAD

New York 
University's 
Tisch School 
of the Arts

S P Jain 
Center of 
Management

University 
of Nevada, 
Las Vegas
 

■  Opened its Kay Siang 
Road campus in Oct 2007, 
and received 300 
applications for the 
inaugural class of 33 
students

■ Runs its flagship 
one-year Global MBA 
programme at the 28,000 
sq m site of the former 
Institute of Dental Health 
since June 2006

■ Offers undergraduate 
and executive Masters 
degree courses in 

hospitality management 
at the National Library 
campus which opened 

in 2006

Jade shares soar
as investors buy
‘coal rush’ hopes

One hot stock
Jade Technologies
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