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1 Preface 

1.1 The Monetary Authority of Singapore (MAS) seeks feedback on draft public 

disclosure requirements for regulatory capital for Singapore-incorporated banks.  

1.2 The draft provisions in MAS Notice 637 on Risk Based Capital Adequacy 

Requirements for Banks Incorporated in Singapore take into account standards relating 

to public disclosure requirements in the consolidated Basel Framework1 published by the 

Basel Committee on Banking Supervision.  

1.3 The draft amendments to Part XI of the Notice will enhance market discipline by 

reflecting amendments to other parts of the Notice to implement the final Basel III 

reforms, and improving the consistency and comparability of disclosure across Singapore-

incorporated banks. The draft amendments are appended in Annex B. 

1.4 MAS invites comments from Singapore-incorporated banks and other interested 

parties.  

Please note that all submissions received will be published and attributed to the 

respective respondents unless they expressly request MAS not to do so. As such, if 

respondents would like: 

(i) their whole submission or part of it (but not their identity), or  

(ii) their identity along with their whole submission,  

to be kept confidential, please expressly state so in the submission to MAS. MAS 

will only publish non-anonymous submissions. In addition, MAS reserves the 

right not to publish any submission received where MAS considers it not in the 

public interest to do so, such as where the submission appears to be libellous or 

offensive.  

  

 

1 https://www.bis.org/basel_framework/index.htm 

https://www.bis.org/basel_framework/index.htm
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1.5 Please submit written comments by 29 April 2022 to – 

Prudential Policy Department 

Monetary Authority of Singapore 

10 Shenton Way, MAS Building 

Singapore 079117 

Fax: (65) 6220 3973 

Email: prudential_policy_dept@mas.gov.sg  

1.6 Electronic submission is encouraged. We would appreciate that you use this 

suggested format for your submission to ease our collation efforts.  

 

 

 

  

mailto:prudential_policy_dept@mas.gov.sg
https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Consultation-Papers/Template-for-Response-to-Consultation-Paper-P001-2022.docx
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2 Draft MAS Notice 637 Provisions 

2.1 Annex B contains the draft MAS Notice 637 provisions relating to public 

disclosure requirements for regulatory capital. 

Question 1. MAS seeks comments on the draft provisions relating to public 
disclosure requirements for regulatory capital in Part XI (Public Disclosure 
Requirements) of MAS Notice 637 in Annex B.  
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Annex A 

LIST OF QUESTIONS 

 

Question 1. MAS seeks comments on the draft provisions relating to public disclosure 

requirements for regulatory capital in Part XI (Public Disclosure Requirements) of MAS 

Notice 637 in Annex B. 

 

 

 

 

 

  



CONSULTATION PAPER ON DRAFT PUBLIC DISCLOSURE REQUIREMENTS 30 MARCH 2022                                                                                              
FOR REGULATORY CAPITAL                                                                                                                                                                        
FOR SINGAPORE-INCORPORATED BANKS 

 

 

Monetary Authority of Singapore  7 

Annex B 
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PROPOSED REVISIONS TO PART XI (PUBLIC DISCLOSURE REQUIREMENTS)  

The section lays out the draft amendments to Part XI of MAS Notice 637 (Public Disclosure 

Requirements), with proposed amendments in tracked changes.  

References to Part III, Part IV (Capital Adequacy Ratios and Leverage Ratio) relating to leverage 

ratio requirements, Part IX and their related definitions are based on the “Consultation paper on 

draft standards for operational risk capital and leverage ratio requirements for Singapore-

incorporated banks” published on 17 December 2020.  

References to Part V, Part VII and their related definitions are based on the “Consultation paper 

on draft standards for credit risk capital and output floor requirements for Singapore-incorporated 

banks” published on 25 March 2021. 

References to Part VI, Part X and their related definitions are based on the currently in-force 

version of MAS Notice 637. References to paragraphs 6.1.3(e), 6.3.1(d), 6.3.1(e), 6.3.1A, 6.3.1B 

and 6.3.1C of Part VI are based on the “Consultation paper on draft standards for credit risk capital 

and output floor requirements for Singapore-incorporated banks” published on 25 March 2021.  

References to Part VIII and definitions related to Part VIII are based on the “Consultation paper on 

draft standards for market risk capital reporting requirements for Singapore-incorporated banks” 

published on 13 September 2021. 
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PART XI: PUBLIC DISCLOSURE REQUIREMENTS 

 

[MAS Notice 637 (Amendment) 2016 (Replacement of this Part in its entirety)] 

 

 

Division 1: Introduction 

 

11.1.1 The public disclosure requirements set out in this Part complement the 

minimum capital requirements under Pillar 1 and the supervisory review process set out 

in Part X. The purpose of the requirements in this Part is to promote market discipline by 

requiring disclosures of key information relating to a Reporting Bank’s regulatory capital 

and risk exposures on a consistent and comparable basis. Some disclosures also serve as 

a qualifying criterion for more advanced approaches under Pillar 1966 (i.e. disclosures 

marked with an asterisk in this Part are conditions for use of a particular approach for the 

calculation of regulatory capital). 

 

 Guiding pPrinciples for dDisclosures 

 

11.1.2 A Reporting Bank should must apply the following principles967 in making its 

disclosures: 

 

(a)  the Reporting Bank must ensure that Ddisclosures should are be clear. 

TheA Reporting Bank should must present the disclosures in a form that 

is understandable and communicate the disclosures through an accessible 

medium. TheA Reporting Bank should must highlight important messages 

which should must be easily located. TheA Reporting Bank should must 

explain complex issues in simple language with key terms defined. TheA 

Reporting Bank should must present related risk information together; 

 

(b)  the Reporting Bank must ensure that Ddisclosures should beare 

comprehensive. TheA Reporting Bank should must disclose its main 

activities and all significant risks, supported by relevant data and 

information. AThe Reporting Bank should must describe significant 

changes in risk exposures between reporting periods, together with the 

management’s response. TheA Reporting Bank should must provide 

sufficient qualitative and quantitative information on its processes and 

procedures for identifying, measuring and managing those risks. The 

Reporting Bank must ensure that Tthe level of detail of such disclosures 

should beis proportionate to the complexity of the Reporting Bank. A The 

Reporting Bank’s disclosures should must reflect how the Board and senior 

management internally assess and manage risks and strategy, helping 

users to better understand the risk tolerance or appetite of the Reporting 

Bank; 

 

(c)  the Reporting Bank must ensure that Ddisclosures should provide 

meaningful or relevant information to users. A The Reporting Bank should 

must highlight its most significant current and emerging risks and how 

 
966 Disclosures marked with an asterisk in this Part are conditions for use of a particular approach for the 

calculation of regulatory capital. 
967 These principles aim to strengthen the transparency and quality of risk disclosures that will enable users 

to better understand and compare the Reporting Bank’s business and its risks. 
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these risks are managed, including information that is likely to receive 

market attention; and 

 

(d)  the Reporting Bank must ensure that Ddisclosures should beare consistent 

over time968. This is to enable users to identify trends in the risk profile of 

a Reporting Bank across all significant aspects of its business. A The 

Reporting Bank should must highlight and explain additions, deletions and 

important changes in disclosures from previous reports, including those 

arising from the Reporting Bank’s specific, regulatory or market 

developments. 

 

[MAS Notice 637 (Amendment No. 3) 2021] 

 

These principles aim to strengthen the transparency and quality of risk disclosures that 

will enable users to better understand and compare a Reporting Bank’s business and its 

risks. 

 

 

Division 2: General Requirements 

 

 

Sub-division 1: Scope of Application  

 

11.2.1 This Part shall apply applies to a Reporting Bank at the Group level, in 

accordance with paragraph 3.1.1(b) of Part III unless otherwise stated. 

 

11.2.2 A Reporting Bank need not comply with the requirements in this Part if it is a 

subsidiary of – 

 

(a)  another Reporting Bank which is subject to the requirements in this Part; 

or 

 

(b)  a financial holding company which is subject to requirements similar to 

that set out in this Part. 

 

 

Sub-division 2: Frequency and Timing of Disclosures 

 

11.2.3 A Reporting Bank shall must make the disclosures required under – Division 3 

of this Part according to the frequency of disclosure for each disclosure requirement set 

out in Table 11-1.  

 

(a)  Sub-divisions 2 to 7 and 10 to 13 of Division 3 of this Part according to 

the frequency of disclosure for each disclosure requirement set out in 

Table 11-1; 

 

(b)  Sub-division 8 of Division 3 of this Part on an annual basis; and 

 

 
968 This is to enable users to identify trends in the risk profile of the Reporting Bank across all significant 

aspects of its business. 
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(c)  Sub-division 9 of Division 3 of this Part at least on an annual basis and 

where such disclosures are made only on an annual basis, explain why 

this is appropriate. To enhance market discipline, the Reporting Bank is 

encouraged to make more frequent quantitative disclosures, e.g. on a 

semi-annual basis. 

 

(d)   [Deleted by MAS Notice 637 (Amendment No. 3) 2017]800 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 2) 2018] 

 

11.2.3A Notwithstanding paragraph 11.2.3(a), where the Reporting Bank is not 

designated by the Authority as a D-SIB and – 

 

(a)  has not been notified by the Authority that it is an internationally active 

bank; or 

 

(b)  is a subsidiary of a banking institution incorporated outside Singapore, 

 

the Reporting Bank may make the disclosures required under Sub-divisions 2 to 7 and 10 

to 13 of Division 3 of this Part, except for disclosure requirements set out in Table 11-1A, 

as follows: 

 

(i)  where the frequency of disclosure for a disclosure requirement set out in 

Table 11-1 is on a quarterly basis, the Reporting Bank may make such 

disclosures on a semi-annual basis; and 

 

(ii)  where the frequency of disclosure for a disclosure requirement set out in 

Table 11-1 is on a semi-annual basis, the Reporting Bank may make such 

disclosures on an annual basis. 

 

[MAS Notice 637 (Amendment) 2019] 

[MAS Notice 637 (Amendment) 2021] 

 

11.2.4  For disclosures which are required to be made for a reporting period ending 

otherwise than at the close of an annual reporting period in this Part, a Reporting Bank 

which issues quarterly financial statements shall must make such disclosure concurrently 

with the publication of its quarterly financial statements, and in any case no later than 45 

days after the end of the reporting period. A Reporting Bank which does not issue quarterly 

financial statements shall must make such disclosure no later than 45 days after the end 

of the reporting period. 

 

 [MAS Notice 637 (Amendment No. 2) 2018] 

 

11.2.5 For disclosures which are required to be made for a reporting period ending at 

the close of an annual reporting period in this Part, a Reporting Bank which issues an 

annual report shall must make such disclosure concurrently with the publication of its 

annual report or financial statements, and in any case no later than 4 months after the 

 
800  [Deleted by MAS Notice 637 (Amendment No. 3) 2017] 
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end of the reporting period. A Reporting Bank which does not issue an annual report shall 

must make such disclosure no later than 4 months after the end of the reporting period. 

 

 [MAS Notice 637 (Amendment No. 2) 2018] 

[MAS Notice 637 (Amendment) 2019] 

 

11.2.6 A Reporting Bank shall must make the disclosures required under Sub-divisions 

2 to 7 and 10 to 13 of Division 3 of this Part with effect from the corresponding 

implementation date set out in Table 11-1. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

 

Sub-division 3: Location and Form of Disclosures  

  

11.2.7 Subject to paragraphs 11.3.18 and 11.3.33, a Reporting Bank shall must 

disclose the information required in Division 3 of this Part, in a standalone document 

(“standalone Pillar 3 report”), which may be appended to, or form a discrete section of its 

annual report or periodic financial statements. The Reporting Bank shall must ensure that 

the standalone Pillar 3 report is easily identifiable to users. TheA Reporting Bank shall 

must make available on its website, an archive of a minimum of five 5 years, of information 

disclosed pursuant to this Part relating to prior reporting periods. 

 

11.2.8  A Reporting Bank may disclose items set out in the tables marked as having a 

flexible format in Division 3 of this Part in a separate document from the standalone Pillar 

3 report, provided that – 

 

(a)  the level of assurance on the reliability of data in the separate document 

is equivalent to, or greater than, the internal assurance level required for 

the standalone Pillar 3 report, as set out in paragraphs 11.2.16 to 11.2.18; 

and 

 

(b)  it the Reporting Bank includes in the standalone Pillar 3 report, the 

following information –  

 

(i) the title and the number of the disclosure requirement; 

 

(ii) the full name of the separate document in which the disclosure 

requirement has been published; 

 

(iii) a URL to such disclosure of information on its website, where relevant; 

and 

 

(iv) the page and paragraph number of the separate document where 

the disclosure requirement can may be located. 

 

11.2.9 A Reporting Bank shall must complete the quantitative data required under the 

tables in Sub-divisions 2 to 7 and 10 to 13 of Division 3 of this Part in accordance with the 

definitions provided in the table. TheA Reporting Bank shall must present narrative 

commentaries to supplement such required quantitative disclosures in a format to be 

determined at the Reporting Bank’s discretion and to explain any significant changes 

between reporting periods and any other issues of interest to market participants. 
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[MAS Notice 637 (Amendment No. 3) 2017] 

 

 Tables with a fFixed fFormat in Sub-divisions 2 to 7, 11 and 12 of Division 3 of 

this Part 

 

11.2.10 Where the format of a table in Sub-divisions 2 to 7, 11 and 12 of Division 3 of 

this Part is described marked as fixed, a Reporting Bank shallmust complete the fields in 

accordance with the instructions given in the table. Subject to paragraph 11.2.14, thea 

Reporting Bank may delete rows or columns from the table but shallmust not alter the 

numbering of subsequent rows and columns. TheA Reporting Bank may add additional 

sub-rows and sub-columns to the table to provide additional details to a disclosure 

requirement. However, the Reporting Bank shallmust not alter the numbering of 

prescribed rows and columns in the table. 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

 Tables with a Fflexible Fformat in Sub-divisions 2 to 7, 10, 11 and 13 of Division 

3 of this Part 

 

11.2.11 Where the format of a table in Sub-divisions 2 to 7, 10, 11 and 13 of Division 3 

of this Part is described marked as flexible, a Reporting Bank may present the required 

information either in the format provided in the table, or in one that is more suitable for 

the Reporting Bank. However, where a customised presentation of the information is used, 

the Reporting Bank shallmust provide information that is comparable969 (i.e. at a similar 

level of granularity) with the disclosure requirements set out in the table. 

 

 Disclosure rRequirements in Sub-divisions 8 and 9Presented in the Form of 

Tables or Templates of in Division 3 of this Part  

 

11.2.12 For the disclosure requirements in Sub-divisions 8 and 9 presented in the form 

of templates or tables of in Division 3 of this Part,  a Reporting Bank has the discretion to 

determine the form of the disclosures required in this Part, and may choose to use either 

graphical or such other forms or both, that the Reporting Bank deems appropriate to assist 

users in forming an opinion on the risk profile and capital adequacy of the Reporting Bank. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 2) 2018] 

 

Sub-division 4: Omissions 

 

11.2.13  A Reporting Bank may omit certain disclosures in this Part if the omitted item 

is proprietary or confidential in nature, where “proprietary” and “confidential” are defined, 

respectively, as follows: 

 

(a)  proprietary information refers to information that if shared with the public 

would undermine the competitive position of the Reporting Bank; and 

 

(b)  confidential information refers to information that if shared with the public 

would cause the Reporting Bank to breach the terms of a legal agreement. 

 

 
969 At a similar level of granularity.  
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11.2.13A The Reporting Bank shallmust identify the specific information that it has 

omitted to disclose in the narrative commentary to the disclosure requirement and provide 

a reason for the omission. The Reporting Bank shallmust also disclose general qualitative 

information about the subject matter of the requirement. 

 

11.2.14 In line with the principle set out in paragraph 11.1.2(c), a Reporting Bank may 

omit part or all of the disclosures in the tables in Sub-divisions 2 to 7 and 10 to 13 of 

Division 3 of this Part, if the information required to be disclosed is assessed by the 

Reporting Bank not to provide meaningful information to users. In particular, thea 

Reporting Bank shallmust assess if the information required to be disclosed in Tables 11-

13, 11-14, 11-15, 11-16, 11-20, 11-25, 11-26, 11-37, 11-38 and 11-41 would provide 

meaningful or relevant information to users in accordance with the requirements set out 

in the scope of application fields in these tables. TheA Reporting Bank which omits 

disclosures in the tables in Sub-divisions 2 to 7 and 10 to 13 of Division 3 of this Part on 

the basis that the disclosure of the information is not meaningful or relevant shallmust 

state clearly in a narrative commentary why such information is considered not to be 

meaningful or relevant to users. Where applicable, the Reporting Bank shallmust describe 

the portfolios excluded from the disclosures and the aggregate total RWA of those 

portfolios. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.2.15 A Reporting Bank may omit disclosures required under any item in this Part, 

marked as qualitative disclosures, if the Reporting Bank - 

 

(a) is a subsidiary of a banking institution that is incorporated outside 

Singapore and the banking institution is subject to disclosure requirements 

similar to those set out in this Part on a consolidated basis that is inclusive 

of the operations of the Reporting Bank; and 

 

(b) makes clear reference in the standalone Pillar 3 report to the location of 

the relevant disclosures made by the banking institution referred to in sub-

paragraph (a). 

 

[MAS Notice 637 (Amendment) 2019] 

 

Sub-division 5: Disclosure Policy 

 

11.2.16 A Reporting Bank shallmust ensure that the information it discloses in 

accordance with Division 3 of this Part    is subject, at a minimum, to the same level of 

internal review and internal control processes as the information provided by the Reporting 

Bank for its financial reporting, if applicable, and the level of assurance shallmust be the 

same as for information provided within the management discussion and analysis part of 

its annual report. 

 

11.2.17 A Reporting Bank shallmust have in place a written disclosure policy which sets 

out the approach of the Reporting Bank for determining which disclosures it will make and 

the internal controls over the disclosure process, and the Reporting Bank shallmust ensure 

that this policy is approved by the Board of the Reporting Bank. 
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11.2.18 A Reporting Bank shallmust describe the key elements of the disclosure policy 

in the year-end standalone Pillar 3 report or cross-reference to another location970 (e.g. 

the Reporting Bank’s website or publicly available regulatory reports) where they are 

available. TheA Reporting Bank shallmust ensure that the Board and senior management 

of the Reporting Bank are responsible for establishing and maintaining effective internal 

control processes over the disclosure of financial information, including the disclosures 

required under this Part, and the appropriate review of the disclosures. The Reporting 

Bank shallmust ensure that one or more senior officers of the Reporting Bank, ideally a 

Board member or equivalent, attest in writing that the disclosures required under the this 

Part have been prepared in accordance with the internal control processes approved by 

the Board of the Reporting Bank. 

 

11.2.19 A Reporting Bank may disclose 971  additional quantitative and qualitative 

information to provide users with a broader picture of the Reporting Bank’s risk position 

and promote market discipline. If a Reporting Bank discloses additional quantitative and 

qualitative information, it should ensure that such information provides sufficient 

meaningful or relevant information to enable users to understand and analyse any figures 

provided, and is accompanied by a qualitative discussion. 

 

Sub-division 6: Transitional Arrangements 

 

11.2.20 For templates which require the disclosure of data points for current and 

previous reporting periods, the Reporting Bank may omit the disclosure of the data point 

for the previous period when a metric is reported for the first time unless such disclosure 

of the data point is explicitly stated in the disclosure requirement. 
 

11.2.21 When a Reporting Bank is under a transitional regime permitted by this Notice, 

unless otherwise specified in the disclosure templates, the Reporting Bank must report the 

transitional data unless the Reporting Bank already complies with the fully loaded 

requirements. The Reporting Bank must clearly state whether the figures disclosed are 

computed on a transitional or fully-loaded basis. Where applicable, the Reporting Bank 

under a transitional regime must separately disclose fully-loaded figures in addition to 

transitional metrics. 

 

11.2.22 Despite paragraph 11.2.21, the Reporting Bank must omit the disclosures in 

the tables in Sub-division 7 and Sub-division 15 of Division 3 of this Part, for the period 

from 1 January 2023 to the date that is one day before the effective date specified in 

paragraph 8.1.12 (both dates inclusive). 

 

11.2.23 Despite paragraph 11.2.21, the Reporting Bank must make the disclosures in 

Table 11-24 and the tables in Sub-division 7 of Division 3 of Part XI of MAS Notice 637, in 

force immediately before 1 January 2023, for the period from 1 January 2023 to the date 

that is one day before the effective date specified in paragraph 8.1.12 (both dates 

inclusive). 

 

 

 

 

 
970 For example, the Reporting Bank’s website or publicly available regulatory reports.  
971 If the Reporting Bank discloses additional quantitative and qualitative information, it should ensure that 

such information provides sufficient meaningful information to enable users to understand and analyse any 

figures provided, and is accompanied by a qualitative discussion. 
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Division 3: Specific Disclosure Requirements 

 

 

Sub-division 1: Introduction 

 

11.3.1 Table 11-1 presents a summary of the disclosure requirements set out in Sub-

divisions 2 to 157 and 10 to 13 of this Division. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.2 Sub-divisions 8 and 9 of this Division set out the disclosure requirements in the 

following areas -  

 

(a)  Operational Risk in Sub-division 8 of this Division; and 

 

(b)  Interest Rate Risk in the Banking Book in Sub-division 9 of this Division. 

 

(c)  [Deleted by MAS Notice 637 (Amendment No. 3) 2017]  

 

(d)  [Deleted by MAS Notice 637 (Amendment No. 3) 2017] 

 

(e)  [Deleted by MAS Notice 637 (Amendment No. 3) 2017]  

  

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.2A For Table 11C-1, the frequency of disclosure may, with the prior approval of the 

Authority, be made with at least the same frequency as the publication of the Reporting 

Bank’s financial statements. Despite the cancellation of MAS Notice 637 in force 

immediately before 1 January 2023, any approval granted under footnote 800A of MAS 

Notice 637 in force immediately before 1 January 2023, that was in force immediately 

before 1 January 2023, is treated as an approval granted under paragraph 11.3.2A of this 

Notice. The Authority may at any time vary or revoke any existing conditions or restrictions 

of approval, or impose conditions or restrictions, or additional conditions or restrictions. 

 

11.3.2B For Table 11F-1, the frequency of disclosure may, with the prior approval of the 

Authority, be made with at least the same frequency as the publication of the Reporting 

Bank’s financial statements. Despite the cancellation of MAS Notice 637 in force 

immediately before 1 January 2023, any approval granted under footnote 800B of MAS 

Notice 637 in force immediately before 1 January 2023, that was in force immediately 

before 1 January 2023, is treated as an approval granted under paragraph 11.3.2B of this 

Notice. The Authority may at any time vary or revoke any existing conditions or restrictions 

of approval, or impose conditions or restrictions, or additional conditions or restrictions.
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Table 11-1: Summary of dDisclosure rRequirements 

 Tables 
Fixed 

format 

Flexible 

format 
Quarterly 

Semi-

annually 
Annually 

Implementation 

date 

Sub-division 2: 

Overview of 

kKey 

pPrudential 

mMetrics, rRisk 

mManagement 

and RWA  

 

 

Table 11-1A: Key Metrics      1 January 2018 

Table 11-2: Risk Management Approach      1 January 2017 

Table 11-3: Overview of RWA      1 January 2017 

Table 11-3B: Overview of RWA 
 

 

 
   

31 December 

2018 

Table 11-6C: Comparison of Modelled 

and Standardised RWA at Risk Level 
     

 

Table 11-6D: Comparison of Modelled 

and Standardised RWA for Credit Risk 

at Asset Class Level 

     

 

Sub-division 3: 

Linkages 

between 

Ffinancial 

sStatements 

and rRegulatory 

Eexposures  

 

Table 11-4: Differences between 

Accounting and Regulatory Scopes of 

Consolidation and Mapping of Financial 

Statement Categories with Regulatory 

Risk Categories  

     

1 January 2018 

Table 11-5: Main Sources of Differences 

between Regulatory Exposure Amounts 

and Carrying Amounts in Financial 

Statements 

     

1 January 2018 

Table 11-6: Qualitative Disclosure of 

Differences between Carrying Amounts 

in Financial Statements and Regulatory 

Exposure Amounts 

     

1 January 2018 

Table 11-6A: Prudent Valuation 

Adjustments 
     

31 December 

2018 

Sub-division 4: 

Credit Risk  

Table 11-7: General Qualitative 

Disclosures on Credit Risk 
     

1 January 2017 

Table 11-8: Credit Quality of Assets      1 January 2017 
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 Tables 
Fixed 

format 

Flexible 

format 
Quarterly 

Semi-

annually 
Annually 

Implementation 

date 

Table 11-9: Changes in Stock of 

Defaulted Loans and Debt Securities 
     

1 January 2017 

Table 11-10: Additional Disclosures 

related to the Credit Quality of Assets  
     

1 January 2017 

Table 11-11: Qualitative Disclosures 

related to CRM Techniques 
     

1 January 2017 

Table 11-12: Overview of CRM 

Techniques 
     

1 January 2018 

Table 11-13: Qualitative Disclosures on 

the Uuse of eExternal cCredit rRatings 

uUnder the SA(CR) 

     

1 January 2017 

Table 11-14: SA(CR) and SA(EQ) -– 

Credit Risk Exposure and CRM Effects 
     

1 January 2017 

Table 11-15: SA(CR) and SA(EQ) – 

Exposures by Asset Classes and Risk 

Weights 

     

1 January 2017 

Table 11-16: Qualitative Disclosures for 

IRBA Models 
     

1 January 2017 

Table 11-17: IRBA -– Credit Risk 

Exposures by Portfolio and PD Range 
     

1 January 2017 

Table 11-18: IRBA -– Effect on RWA of 

Credit Derivatives uUsed as CRM  
     

1 January 2017 

Table 11-19: IRBA – RWA Flow 

Statement for Credit Risk Exposures 
     

1 January 2018 

Table 11-20: IRBA – Backtesting of PD 

pPer Portfolio 
     

1 January 2017 

Table 11-21: IRBA -– Specialised 

Lending and Equities under the Simple 

Risk Weight MethodSlotting Approach 

     

1 January 2017 
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 Tables 
Fixed 

format 

Flexible 

format 
Quarterly 

Semi-

annually 
Annually 

Implementation 

date 

Sub-division 5: 

Counterparty 

Credit Risk 

Table 11-22: Qualitative Disclosures 

related to CCR 
     

1 January 2017 

Table 11-23: Analysis of CCR Exposure 

by Approach 
     

1 January 2017 

Table 11-24: CVA Risk Capital 

Requirements 
     

1 January 2017 

Table 11-25: Standardised Approach - 

CCR Exposures by Portfolio and Risk 

Weights 

     

1 January 2017 

Table 11-26: IRBA - CCR Exposures by 

Portfolio and PD Range 
     

1 January 2017 

Table 11-27: Composition of Collateral 

for CCR Exposure 
     

1 January 2018 

Table 11-28: Credit Derivative 

Exposures 
     

1 January 2017 

Table 11-29: RWA Flow Statements 

under the CCR Internal Models Method 
     

1 January 2017 

Table 11-30: Exposures to Central 

Counterparties 
     

1 January 2018 

Sub-division 6: 

Securitisation  

Table 11-31: Qualitative Disclosures 

related to Securitisation Exposures  
     

1 January 2017 

Table 11-32: Securitisation Exposures 

in the Banking Book 
     

1 January 2017 

Table 11-33: Securitisation Exposures 

in the Trading Book 
     

1 January 2017 

Table 11-34: Securitisation Exposures in 

the Banking Book and aAssociated 

Regulatory Capital Requirements – A 

Reporting Bank acting as Originator or as 

Sponsor 

     

1 January 2017 
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 Tables 
Fixed 

format 

Flexible 

format 
Quarterly 

Semi-

annually 
Annually 

Implementation 

date 

Table 11-35: Securitisation Exposures 

in the Banking bBook and aAssociated 

Regulatory Capital Requirements – A 

Reporting Bank acting as Investor 

     

1 January 2017 

Sub-division 7: 

Market Risk  

Table 11-36: Qualitative Disclosures 

related to Market Risk 
     

1 January 2017 

Table 11-37: Qualitative Disclosures 

related to IMA 
     

1 January 2017 

Table 11-38: Market Risk under SA(MR) 

Standardised Approach 
     

1 January 2017 

Table 11-38A: Market Risk for Banks 

using the IMA  
     

 

Table 11-39: Market Risk under the 

SSA(MR)RWA Flow Statements of 

Market Risk Exposures under IMA 

     

1 January 2017 

Table 11-40: IMA Values for Trading 

Portfolios 
     

1 January 2017 

Table 11-41: Comparison of VaR 

Estimates with Gains or Losses 
     

1 January 2017 

Sub-division 8: 

Operational Risk  

 

 

 

Table 11-42: General Qualitative 

Information on a Reporting Bank’s 

Operational Risk Framework 

     

 

Table 11-42A: Historical Losses        

Table 11-42C: Business Indicator and 

Subcomponents 
     

 

Table 11-42E: Minimum Required 

Operational Risk Capital  
     

 

Sub-division 9: 

Interest Rate 

Table 11-43: IRRBB Risk Management 

Objectives and Policies 
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 Tables 
Fixed 

format 

Flexible 

format 
Quarterly 

Semi-

annually 
Annually 

Implementation 

date 

Risk in the 

Banking Book 

Table 11-43A: Quantitative Information 

on IRRBB 
     

 

Sub-division 10: 

Remuneration 

Table 11-44: Remuneration Policy 
     

31 December 

2017 

Table 11-44A: Remuneration Awarded 

during the Financial Year 
     

31 December 

2017 

Table 11-44C: Special Payments 
     

31 December 

2017 

Table 11-44E: Deferred Remuneration 
     

31 December 

2017 

Sub-division 11: 

Composition of 

Capital 

 

Table 11B-1: Composition of Regulatory 

Capital 
     

1 January 2018 

Table 11C-1: Reconciliation of 

Regulatory Capital to Balance Sheet 
   

800A  
31 December 

2017 

Table 11D-1: Main Features of 

Regulatory Capital Instruments 
     

31 December 

2017 

Sub-division 12: 

Leverage Ratio 

Table 11F-1: Leverage Ratio Summary 

Comparison Table 
  

800B   
31 December 

2017 

Table 11G-1: Leverage Ratio Common 

Disclosure Template 
     

31 December 

2017 

Sub-division 13: 

Macroprudential 

Supervisory 

Measures 

 

Table 11-46: Geographical Distribution 

of Credit Exposures Used in the 

Calculation of the Bank-specific 

Countercyclical Capital Buffer 

Requirement 

     

31 December 

2017 

 
800A   The frequency of disclosure may, with the prior approval of the Authority, be made with at least the same frequency as the publication of the Reporting Bank’s financial 

statements.  

 [MAS Notice 637 (Amendment No. 3) 2017] 
800B   The frequency of disclosure may, with the prior approval of the Authority, be made with at least the same frequency as the publication of the Reporting Bank’s financial 

statements.  

 [MAS Notice 637 (Amendment No. 3) 2017] 
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 Tables 
Fixed 

format 

Flexible 

format 
Quarterly 

Semi-

annually 
Annually 

Implementation 

date 

Table 11-47: Disclosure of G-SIB 

Indicators 
     

31 December 

2018 

Sub-division 14: 

Asset  

Encumbrance  

Table 11-48: Asset Encumbrance 

     

 

Sub-division 15: 

Credit Valuation 

Adjustment Risk 

Table 11-49: General Qualitative 

Disclosure Requirements Related to CVA  
     

 

Table 11-50: The Reduced BA-CVA       

Table 11-51: The Full BA-CVA       

Table 11-52: Qualitative Disclosures for 

Reporting Banks Using the SA-CVA 
     

 

Table 11-53: SA-CVA       

Table 11-54: RWA Flow Statements of 

CVA Risk Exposures Under SA-CVA 
     

 

 

[MAS Notice 637 (Amendment No. 2) 2018] 
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PROPOSED SUB-DIVISION 2 OF DIVISION 3 OF PART XI 

This section lays out the proposed Sub-division 2 of Division 3 of Part XI. Sub-division 2 of Division 

3 of Part XI of the existing MAS Notice 637 is proposed to be replaced by this section. 

The table below sets out the interpretation of terms relating to the minimum Capital Adequacy 

Ratio (“CAR”) requirements that are used in the draft provisions below. References to the 

consolidated Basel framework refer to the version of the framework that takes effect from 1 

January 2023.  

Terms relating to minimum 

CAR requirements 

Interpretation of terms 

[paragraph 4.X.X] refers to a relevant paragraph within the Division on Capital 

Adequacy Ratio Requirements, in Part IV of MAS Notice 637 on 

Capital Adequacy Ratios and Leverage Ratio; and 

the minimum Total CAR 

requirement applicable to 

the Reporting Bank as 

defined in [paragraphs 4.X.X 

and 4.X.X] 

 

or  

 

the minimum Total CAR 

requirement applicable to a 

Reporting Bank as defined in 

[paragraphs 4.X.X and 4.X.X] 

refers to the requirements set out in RBC20.1 of the 

consolidated Basel framework, as implemented by MAS. 

 

  



 

Monetary Authority of Singapore  11-15 

Sub-division 2: Overview of kKey pPrudential mMetrics, rRisk mManagement and 

RWA 

 

11.3.3 A Reporting Bank shallmust disclose all items set out in the following tables 

Table 11-1A, Table 11-2 and Table 11-3B. In the case where a Reporting Bank has adopted 

–  

 

(a)  Table 11-1A for reporting periods ending on or after 1 January 2018; the 

nominated approaches that are not standardised approaches set out in 

column (b) of Table 5-1 or 5-2 as applicable, the Reporting Bank must 

disclose all items set out in Table 11-6C; and 

 

(b)  Table 11-2 for reporting periods ending on or after 1 January 2017;the 

IRBA, the Reporting Bank must disclose all items set out in Table 11-6D. 

 

(c)  Table 11-3 for reporting periods ending prior to 31 December 2018; and 

 

(d)  Table 11-3B for reporting periods ending on or after 31 December 2018. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

Table 11-1A: Key Metrics 

Purpose To provide an overview of a Reporting Bank’s prudential regulatory 

metrics. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Key prudential metrics related to regulatory capital, leverage ratio and 

liquidity standards. The Reporting Banks are is required to disclose 

each metric’s value using the corresponding standard’s specifications 

for the reporting period-end (designated by T in the template below) 

as well as the four 4 previous quarter-end figures (T-1 to T-4). 

Frequency  Quarterly 

Format  Fixed. If the Reporting Banks wishes to add rows to provide additional 

regulatory or financial metrics, they it must provide definitions for 

these metrics and a full explanation of how the metrics are calculated 

(including the scope of consolidation and the regulatory capital used if 

relevant). The additional metrics must not replace the metrics in this 

disclosure requirement. 

Accompanying 

narrative 

AThe Reporting Bank shall must supplement the template with a 

narrative commentary to explain any significant change in each 

metric’s value compared with previous quarters, including the key 

drivers of such changes.972 800C 

 

  (a) (b) (c) (d) (e) 

  T T-1 T-2 T-3 T-4 

 Available capital (amounts)      

1 CET1 capital      

2 Tier 1 capital      

 
972800C For example, whether the changes are due to changes in the regulatory framework, or the group 

structure or business model of the Reporting Bank. 

[MAS Notice 637 (Amendment No. 3) 2017]  
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3 Total capital      

 RWARisk weighted assets 

(amounts) 

     

4 Total RWA      

4a Total RWA (pre-floor)       

 Risk-based capital ratios as a 

percentage of RWA 

     

5 CET1 ratio (%)      

5b CET1 ratio (%) (pre-floor ratio)       

6 Tier 1 ratio (%)      

6b Tier 1 ratio (%) (pre-floor ratio)       

7 Total capital ratio (%)      

7b Total capital ratio (%) (pre-floor 

ratio)  

     

 Additional CET1 buffer 

requirements as a percentage of 

RWA 

     

8 Capital conservation buffer 

requirement (2.5% from 2019) (%) 

     

9 Countercyclical buffer requirement 

(%) 

     

10 G-SIB and/or D-SIB additional 

requirements (%) 

     

11 Total of CET1 specific buffer 

requirements (%) (row 8 + row 9 + 

row 10) 

     

12 CET1 available after meeting the 

Reporting Bank’s minimum capital 

requirements (%) 

     

 Leverage Ratio      

13 Total Leverage Ratio exposure 

measure 

     

14 Leverage Ratio (%) (row 2 / row 13)      

14c 
Leverage Ratio (%) incorporating 

mean values for SFT assets 

     

 Liquidity Coverage Ratio      

15 Total High Quality Liquid Assets      

16 Total net cash outflow      

17 Liquidity Coverage Ratio (%)      

 Net Stable Funding Ratio      

18 Total available stable funding      

19 Total required stable funding      

20 Net Stable Funding Ratio (%)      

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 2) 2020] 
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Table 11-1B: Explanatory Notes to Key Metrics 

Definitions 

(a) Pre-floor total RWA (in row 4a): A Reporting Bank must exclude any 

adjustment made to total RWA from the application of the output 

floor. 

(b) Pre-floor risk based ratios (in rows 5b, 6b and 7b): The Reporting 

Bank must exclude the impact of the output floor in the calculation of 

the ratios. 

(ca) CET1 available after meeting the Reporting Bank’s minimum capital 

requirements (in row 12): This is to be calculated as the CET1 of the 

Reporting Bank (as a percentage of floor-adjusted risk- weighted 

assets), less any CET1 capital used to meet the Reporting Bank’s 

CET1, Tier 1 and total capital requirements. 

 

See Explanatory Notes in Table 11B-2, row 68. 

(db) Total Leverage Ratio exposure measure (in row 13): This is in 

accordance with Sub-division 12 of Division 3 of this Part. 

(ec) Liquidity Coverage Ratio metrics: (in rows 15, 16 and 17): A The 

Reporting Bank shall must disclose the total adjusted values in 

accordance with MAS Notice 651. 

(fd) Net Stable Funding Ratio metrics (in rows 18, 19 and 20): The 

Reporting Bank must disclose the ratios These are in accordance with 

MAS Notice 653. 

Linkages across tables 

(ge) Amount in [Table 11-1A:1/a] is equal to [Table 11B-1:29/a]. 

(hf) Amount in [Table 11-1A:2/a] is equal to [Table 11B-1:45/a]. 

(ig) Amount in [Table 11-1A:3/a] is equal to [Table Table 11B-1:59/a]. 

(jh) Amount in [Table 11-1A:4/a] is equal to [Table 11B-1:60/a] and is 

equal to [Table 11-3B:29/a]. 

(ki) Amount in [Table 11-1A:4a/a] is equal to [Table 11-3B:29/a] minus 

[Table 11-3B:27/a]. 

(li) Amount in [Table 11-1A:5/a] is equal to [Table 11B-1:61/a]. 

(mj) Amount in [Table 11-1A:6/a] is equal to [Table 11B-1:62/a]. 

(nk) Amount in [Table 11-1A:7/a] is equal to [Table 11B-1:63/a]. 

(ol) Amount in [Table 11-1A:8/a] is equal to [Table 11B-1:65/a]. 

(pm) Amount in [Table 11-1A:9/a] is equal to [Table 11B-1:66/a]. 

(qn) Amount in [Table 11-1A:10/a] is equal to [Table 11B-1:67/a]. 

(ro) Amount in [Table 11-1A:12/a] is equal to [Table 11B-1:68/a]. 

(sp) Amount in [Table 11-1A:13/a] is equal to [Table 11G-1:241/a] (only 

if the same calculation basis is used). 

(tq) Amount in [Table 11-1A:14/a] is equal to [Table 11G-1:252/a] (only 

if the same calculation basis is used). 

(u) Amount in [Table 11-1A:14c/a] is equal to [Table 11G-1:31/a]. 

(vr) Amount in [Table 11-1A:15/a] is equal to [LCR Disclosure Template 

under Appendix 1 of MAS Notice 651:21/b]. 

(ws) Amount in [Table 11-1A:16/a] is equal to [LCR Disclosure Template 

under Appendix 1 of MAS Notice 651:22/b]. 

(xt) Amount in [Table 11-1A:17/a] is equal to [LCR Disclosure Template 

under Appendix 1 of MAS Notice 651:23/b]. 

(yu) Amount in [Table 11-1A:18/a] is equal to [NSFR Disclosure Template 

under Annex 1 of MAS Notice 653:14/e]. 
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(zv) Amount in [Table 11-1A:19/a] is equal to [NSFR Disclosure Template 

under Annex 1 of MAS Notice 653:33/e]. 

(aaw) Amount in [Table 11-1A:20/a] is equal to [NSFR Disclosure Template 

under Annex 1 of MAS Notice 653:34/e]. 

 

[MAS Notice 637 (Amendment No. 3) 2017]  
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Table 11-2: Risk Management Approach  

Purpose To provide a description of thea Reporting Bank’s strategy and how 

senior management and the Board assess and manage risks, enabling 

users to gain a clear understanding of the Reporting Bank’s risk tolerance 

or risk appetite in relation to its main activities and significant risks. 

Scope of 

application  

This table is mandatory for all Reporting Banks.  

 

Content  Qualitative information  

Frequency  Annually 

Format  Flexible  

 

AThe Reporting Bank shall must provide a description of its risk management objectives 

and policies, in particular, a description of -  

(a) (i)  How the business model determines and interacts with the overall risk 

profile973 (e.g. key risks related to the business model and how each of these 

key risks is reflected and described in the risk disclosures); and  

(ii)  How the risk profile of the Reporting Bank interacts with the risk tolerance 

approved by the Board. 

(b) Its risk governance structure: 

(i)  the responsibilities attributed throughout the Reporting Bank 974 (e.g. 

oversight and delegation of authority, breakdown of responsibilities by risk 

type and business unit etc.); and 

(ii)  the relationships between the structures involved in risk management 

processes 975  (e.g. the Board, senior management, the Board Risk 

Committee, risk management structure, compliance function, IA function). 

(c) Channels that communicate, decline and enforce the risk culture within the 

Reporting Bank976 (e.g. code of conduct; manuals containing operating limits or 

procedures to deal with violations or breaches of risk thresholds; procedures to 

raise and share risk issues between business lines and risk functions).  

(d) Scope and main features of risk measurement systems. 

(e) The process of risk information reporting provided to the Board and senior 

management, including the scope and main content of reporting on risk exposure. 

(f) Stress testing977 (e.g. portfolios subject to stress testing, scenarios adopted and 

methodologies used, and the use of stress testing in risk management). 

(g) (i)  Strategies and processes to manage, hedge and mitigate risks that arise from 

its business model; and 

(ii)  Processes for monitoring the continuing effectiveness of hedges and 

mitigants. 

 

 

 

 
973 For example, the key risks related to the business model and how each of these key risks is reflected and 

described in the risk disclosures.  
974 For example, oversight and delegation of authority, breakdown of responsibilities by risk type and business 

unit etc.  
975 For example, the Board, senior management, the Board Risk Committee, risk management structure, 

compliance function, IA function.  
976 For example, code of conduct; manuals containing operating limits or procedures to deal with violations or 

breaches of risk thresholds; procedures to raise and share risk issues between business lines and risk 

functions.  
977 For example, portfolios subject to stress testing, scenarios adopted and methodologies used, and the use 

of stress testing in risk management.  
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Table 11-3: Overview of RWA  

Purpose To provide an overview of total RWA and further breakdowns of RWA. 

Scope of 

application  

This table is mandatory for all Reporting Banks.  

Content  RWA and capital requirements under Pillar 1 

Frequency  Quarterly  

Format  Fixed 

Accompanying 

narrative 

A Reporting Bank shall identify and explain the drivers behind 

differences in current and prior quarterly reporting periods, where such 

differences are significant. The Reporting Bank shall explain the 

adjustments made where minimum capital requirements in column (c) 

do not correspond to the RWA in column (a) multiplied by the minimum 

Total CAR requirement applicable to the Reporting Bank as defined in 

paragraph 4.1.4. If the Reporting Bank uses the IMM to calculate the 

credit risk-weighted exposure amount of its equity exposures, the 

Reporting Bank shall provide a description of the main characteristics of 

its internal model annually. 

 

  (a) (b) (c) 

 

  

RWA 

Minimum 

capital 

requirements 

 

As at end of 

current 

quarter  

As at end of 

prior quarter 

As at end 

of current 

quarter  

1 Credit risk (excluding CCR)    

2 of which: SA(CR) and SA(EQ)    

3 

of which: IRBA and IRBA(EQ) for 

equity exposures under the PD/LGD 

method  

   

4 CCR    

5 of which: SA-CCR*     

6 
of which: CCR Internal Models 

Method 

   

7 

IRBA(EQ) for equity exposures 

under the simple risk weight 

method or the IMM 

   

8 
Equity investments in funds – look 

through approach 

   

9 
Equity investments in funds – 

mandate-based approach 

   

10 
Equity investments in funds – fall 

back approach 

   

10a 
Equity investment in funds –partial 

use of an approach  

   

11 Unsettled transactions     

12 
Securitisation exposures in the 

banking book  

   



 

Monetary Authority of Singapore  11-21 

13 of which: SEC-IRBA    

14 of which: SEC-ERBA, including IAA    

15 of which: SEC-SA     

16 Market risk    

17 of which: SA(MR)    

18 of which: IMA    

19 Operational risk    

20 of which: BIA    

21 of which: SA(OR)    

22 of which: AMA    

23 

Amounts below the thresholds for 

deduction (subject to 250% risk 

weight) 

   

24 Floor adjustment     

25 Total    

 

*Depending on the approach used for Pillar 1, the Reporting Bank shall choose either “SA-CCR” or 

“Current Exposure Method” for the heading of row 5. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11-3A: Explanatory Notes to Overview of RWA 

Definitions 

(a) Minimum capital requirements: Pillar 1 capital requirements (based on the 

minimum Total CAR requirement applicable to the Reporting Bank as defined in 

paragraph 4.1.4) at the reporting date, after taking into account applicable 

capital floors and adjustments. 

(b) Credit risk (excluding CCR): This excludes capital requirements for securitisation 

exposures (which are reported in row 12) and for CCR (which are reported in row 

4), i.e. capital requirements for pre-settlement counterparty exposures arising 

from OTC derivative transactions, long settlement transactions and SFTs, capital 

requirements for exposures to CCPs included in the calculation of CCP RWA, and 

capital requirements for CVA risk.  

(c) Credit risk (excluding CCR) of which: IRBA and IRBA(EQ): This includes the 

capital requirements for equities in the banking book calculated in accordance 

with the PD/LGD method.  

(d) CCR: Row 4 relates to capital requirements for CCR (including CVA RWA and CCP 

RWA). A Reporting Bank shall report in row 5 of this table, information 

corresponding to CCR exposures calculated using the SA-CCR in accordance with 

Annex 7O. CVA RWA and CCP RWA are excluded in rows 5 and 6. 

(e) Equity investments in funds – look-through approach: This is in accordance with 

paragraphs 7.5.62 to 7.5.66 and 7.5.73.  

(f) Equity investments in funds – mandate-based approach: This is in accordance 

with paragraphs 7.5.67 to 7.5.69 and 7.5.73. 

(g)  Equity investments in funds – fall-back approach: This is in accordance with 

paragraphs 7.5.70.  

(h) Equity investment in funds – partial use of an approach: This is in accordance 

with paragraph 7.5.72. 

(i) Settlement risk: This is in accordance with paragraphs 7.3.36 to 7.3.40 and 

paragraphs 7.4.70 to 7.4.74.  

(j) Securitisation exposures in the banking book: The RWA amounts do not 

systematically correspond to the RWA reported in Tables 11-34 and 11-35, which 

are before application of the cap.  

(k) Market risk: This includes capital requirements for securitisation exposures 

booked in the trading book but excludes capital requirements for CCR. 

(l) Amounts below the thresholds for deduction (subject to 250% risk weight): The 

amounts correspond to items as defined under paragraph 6.1.3(p)(iii), subject 

to a 250% risk weight.  

(m) Floor adjustment: This is the impact of any Pillar 1 floor adjustment on total RWA 

and total capital such that the total row reflects the total RWA and total capital 

requirements, after including such an adjustment. A Reporting Bank shall not 

disclose Pillar 2 adjustments in this row. The Reporting Bank shall reflect floor or 

adjustments at a more granular level (e.g. at risk category level) in the capital 

requirements reported for the risk category. 

 

The floor adjustment on total RWA shall be calculated as  

 

(total capital requirement with capital floor – total capital requirement without 

floor) x the reciprocal of the minimum Total CAR requirement applicable to the 

Reporting Bank 

 

where – 
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total capital requirement with capital floor = the floored Total Capital Resources 

Requirement of the Reporting Bank, calculated in accordance with Part V of this 

Notice; 

 

total capital requirement without floor = Total Capital Resources Requirement 

calculated using the approaches adopted by the Reporting Bank under this 

Notice; and  

 

Total Capital Resources Requirement is as defined in paragraph 5.1.6.  

 

Minimum Total CAR requirement applicable to the Reporting Bank is as defined 

in paragraph 4.1.4. 

 

For column (c), the minimum capital requirements attributed to the floor 

adjustment shall be calculated as the floor adjustment on total RWA multiplied 

by the minimum Total CAR requirement applicable to the Reporting Bank.  

(n) Total: This is the sum of rows 1, 4, 7, 8, 9, 10, 10a, 11, 12, 16, 19, 23 and 24. 

Linkages across tables 

(o) Amount in [Table 11-3:2/a] is equal to [Table 11-14:14/e].  

(p) Amount in [Table 11-3:3/a] is equal to the sum of [Table 11-17: Total (all 

portfolios)/i] + [Table 11-21: Specialised lending total RWA for HVCRE and other 

than HVCRE].  

(q) Amount in [Table 11-3:4/a] is equal to the sum of [Table 11-23:6/f + Table 11-

24:4/b + Table 11-30:1/b + Table 11-30:11/b].  

(r) Amount in [Table 11-3:7/a] is equal to the sum of [Table 11-21/Equities 

exposures: Simple risk weight method/Total RWA] + the RWA corresponding to 

the IMM in accordance with paragraphs 7.5.30 to 7.5.45.  

(s) Amount in [Table 11-3:12/c] is equal to the sum of [Table 11-34:1/n + Table 

11-34:1/o + Table 11-34:1/p + Table 11-34:1/q] + [Table 11-35:1/n + Table 

11-35:1/o + Table 11-35:1/p + Table 11-35:1/q]. 

(t)  Amount in [Table 11-3:17/a] is equal to [Table 11-38:9/a]. 

(u) Amount in [Table 11-3:18/a] is equal to [Table 11-39:8/f]. 
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Table 11-3B: Overview of RWA 

Purpose To provide an overview of total RWA and further breakdowns of RWA. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  RWA and capital requirements978 under Pillar 1. A Reporting Bank 

must split CCR exposures based on the EAD methodology applied and 

not the risk-weighting methodology. Nevertheless, the Reporting 

Bank must add extra rows, as appropriate, to split the CCR exposures 

by risk-weighting methodology, in order to facilitate the reconciliation 

with the RWA changes in Table 11-29. 

Frequency  Quarterly 

Format  Fixed 

Accompanying 

narrative 

AThe Reporting Bank shallmust supplement the table with a narrative 

commentary identifying and explaining the drivers behind differences 

in current and prior quarterly reporting periods, where such 

differences are significant. The Reporting Bank shallmust explain in 

the narrative commentary the adjustments made where minimum 

capital requirements in column (c) do not correspond to the RWA in 

column (a) multiplied by the minimum Total CAR requirement 

applicable to the Reporting Bank as defined in [paragraphs 4.X.X and 

4.X.X]. If the Reporting Bank uses the IMM to calculate the credit 

risk-weighted exposure amount of its equity exposures, the Reporting 

Bank shall provide a description of the main characteristics of its 

internal model annually in the accompanying narrative. 

 

  (a) (b) (c) 

  

RWA 

Minimum 

capital 

requirements 

  As at end of 

current 

quarter 

As at end of 

prior quarter 

As at end of 

current 

quarter 

1 Credit risk (excluding CCR)    

2 oOf which: Standardised 

Approach 

   

3 oOf which: F-IRBA    

4 oOf which: supervisory slotting 

approach 

   

5 oOf which: A-IRBA    

6 CCR    

7 oOf which: SA-CCR*    

8 oOf which: CCR internal models 

method 

   

9 oOf which: other CCR    

9a oOf which: CCP    

10 CVA    

 
978 RWA and capital requirements under the Standardised Approach for credit risk-weighting are to be 

subdivided in the SA-CCR and the CCR internal models method, and the same for RWA and capital 

requirements under the IRBA for credit risk-weighting.  
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11 Equity exposures under the 

simple risk weight method 

   

11a Equity exposures under the IMM    

12 Equity investments in funds – 

look -through approach 

   

13 Equity investments in funds – 

mandate-based approach 

 

 

  

14 Equity investments in funds – fall 

back approach 

   

14a Equity investment in funds – 

partial use of an approach 

   

15 Unsettled transactions    

16 Securitisation exposures in the 

banking book 

   

17 oOf which: SEC-IRBA    

18 oOf which: SEC-ERBA, including 

IAA 

   

19 oOf which: SEC-IAA    

19a oOf which: SEC-SA    

20 Market risk (excluding CVA and 

capital charge for switch between 

trading book and banking book) 

   

21 oOf which: SA(MR)    

22 oOf which: SSA(MR)    

22a oOf which: IMA    

23 Capital charge for switch 

between trading book and 

banking book 

   

243 Operational risk    

254 Amounts below the thresholds 

for deduction (subject to 250% 

risk weight) 

   

26 Output floor calibration     

275 Floor adjustment     

296 Total     

 

* For reporting periods ending on or before 31 December 2021, depending on the approach 

used for Pillar 1, the Reporting Bank shall state either “SA-CCR” or “Current Exposure 

Method”, whichever is applicable, as for the heading of row 7. The Reporting Bank shall 

state “SA-CCR” as the heading of row 7 for reporting periods ending on or after 1 January 

2022. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment) 2021] 

[MAS Notice 637 (Amendment No. 3) 2021] 
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Table 11-3C: Explanatory Notes to Overview of RWA 

Definitions 

(a) RWA in columns (a) and (b): Risk-weighted assets, including the 1.06 

scaling factor under paragraph 7.1.1(b). 

(b) Minimum capital requirements in column (c): Pillar 1 capital requirements 

(based on the minimum Total CAR requirement applicable to thea Reporting 

Bank as defined in [paragraphs 4.X.X and 4.X.X]) at the reporting date. 

(c) Credit risk (excluding CCR): This excludes RWA and capital requirements 

for –  

(i)  securitisation exposures (which are reported in row 16); 

(ii)  CVA (which is reported in row 10); and 

(iii)  CCR (which is reported in row 6), i.e. capital requirements for pre-

settlement counterparty exposures arising from OTC derivative 

transactions, long settlement transactions and SFTs and capital 

requirements for exposures to CCPs included in the calculation of CCP 

RWA.; 

(ii)  equity investments in funds held in the banking book (reported in rows 

12 to 14a);  

(iii)  unsettled transactions (reported in row 15);  

(iv)  securitisation exposures (reported in row 16); and 

(v)  amounts below the thresholds for deduction (reported in row 25). 

(d) Credit risk (excluding CCR) of which: Standardised Approach: This 

comprises SA(CR) exposures and SA(EQ) exposures (excluding equity 

investments in funds held in the banking book, which are reported in rows 

12 to 14a). 

(e) Credit risk (excluding CCR) of which: F-IRBA: This comprises IRBA 

exposures for which the Reporting Bank is using the F-IRBA to calculate 

credit- risk- weighted exposure amounts., and IRBA(EQ) exposures for 

which the Reporting Bank is using the PD/LGD method under paragraphs 

7.5.46 to 7.5.60 to calculate credit risk-weighted exposure amounts 

(excluding equity investments in funds held in the banking book, which are 

reported in rows 12 to 14a). 

(f) Supervisory slotting approach: This is in accordance with Sub-division 12 of 

Division 4 of Part VII. 

(g) Credit risk (excluding CCR) of which: A-IRBA: This comprises IRBA 

exposures for which the Reporting Bank is using the A-IRBA or the IRBA for 

the IRBA retail asset class to calculate credit risk-weighted exposure 

amounts. 

(h) CCR: Row 6 relates to capital requirements for CCR (excluding CVA RWA 

and including CCP RWA). AThe Reporting Bank shallmust report in row 7 of 

this table, information corresponding to CCR exposures calculated using the 

SA-CCR in accordance with Annex 7DO. The Reporting Bank must report in 

row 8 of this table, information corresponding to CCR exposures calculated 

using the CCR internal models method in accordance with Annex 7E. CVA 

RWA and CCP RWA are excluded in rows 7 and 8. 

(i) CCR of which: other CCR: Row 9 relates to capital requirements for CCR 

calculated using a method other than the SA-CCR or CCR internal models 

method and excludes CVA RWA and CCP RWA, which are is reported in rows 

10 and 9a respectively. 

(j) CCR of which: CCP: Row 9a relates to capital requirements for CCP 

exposures. 
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(k) CVA: Row 10 relates to – 

(i)  for the period from 1 January 2023 to the date that is one day before 

the effective date specified in paragraph 8.1.12 (both dates inclusive), 

capital requirements for CVA calculated in accordance with Annex 7AI 

of Part VII of MAS Notice 637 in force immediately before 1 January 

2023; and 

(ii)  from the effective date specified in paragraph 8.1.12, capital 

requirements for CVA calculated in accordance with Annex 7AIDivision 

5 of Part VIII. 

(l) Equity exposures under the simple risk weight method: IRBA(EQ) exposures 

for which the Reporting Bank is using the simple risk weight method under 

paragraphs 7.5.24 to 7.5.26 to calculate credit risk-weighted exposure 

amounts (excluding equity investments in funds held in the banking book, 

which are reported in rows 12 to 14a). 

(m) Equity exposures under the IMM: IRBA(EQ) exposures for which the 

Reporting Bank is using the IMM under paragraphs 7.5.27 to 7.5.45 to 

calculate credit risk-weighted exposure amounts (excluding equity 

investments in funds held in the banking book, which are reported in rows 

12 to 14a). 

(n) Equity investments in funds – look-through approach: This is in accordance 

with paragraphs 7.5.62 to 7.5.66 and 7.5.73. 

(o) Equity investments in funds – mandate-based approach: This is in 

accordance with paragraphs 7.5.67 to 7.5.69 and 7.5.73. 

(p) Equity investments in funds – fall-back approach: This is in accordance with 

paragraphs 7.5.70 and 7.5.70A. 

(q) Equity investment in funds – partial use of an approach: This is in 

accordance with paragraph 7.5.72. 

(r) Unsettled transactions: This is in accordance with paragraphs 7.3.36 to 

7.3.40 and paragraphs 7.4.70 to 7.4.74Division 8 of Part VII. 

(s) Securitisation exposures in the banking book: The RWA amounts do not 

systematically correspond to the RWA reported in Tables 11-34 and 11-35, 

which are before application of the cap. 

(t) Market risk (excluding CCR, CVA and capital charge for switch between 

trading book and banking book):  

(i)  For the period from 1 January 2023 to the date that is one day before 

the effective date specified in paragraph 8.1.12 (both dates inclusive), 

this includes RWA and capital requirements for securitisation exposures 

booked in the trading book, but excludes capital requirements for CCR 

(reported in row 6), and row 22 would be zero; 

(ii)  From the effective date specified in paragraph 8.1.12, this includes RWA 

and capital requirements for securitisation exposures booked in the 

trading book, but excludes capital requirements for CCR (reported in 

row 6), capital requirements for CVA under Division 5 of Part VIII 

(reported in row 10), and the Pillar 1 RWA surcharge calculated in 

accordance with paragraphs 8.1.39 to 8.1.41 (reported in row 23). To 

avoid doubt, this includes any RWA arising from net short positions in 

funds calculated in accordance with paragraph 8.1.11. 

 

This includes capital requirements for securitisation exposures booked in 

the trading book but excludes capital requirements for CCR. 

(u) Capital charge for switch between trading book and banking book:  
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(i)  For the period from 1 January 2023 to the date that is one day before 

the effective date specified in paragraph 8.1.12 (both dates inclusive), 

this is zero; 

(ii)  From the effective date specified in paragraph 8.1.12, this is the 

outstanding accumulated Pillar 1 RWA surcharge calculated in 

accordance with paragraphs 8.1.39 to 8.1.41. The outstanding 

accumulated Pillar 1 RWA surcharge takes into account any adjustment 

due to run-off of the Pillar 1 RWA surcharge as the instruments 

contributing to the Pillar 1 RWA surcharge mature or expire, in 

accordance with paragraph 8.1.40. 

(vu) Operational risk: This is in accordance with Part IX. 

(wv) Amounts below the thresholds for deduction (subject to 250% risk weight): 

The amounts correspond to items as defined under paragraph 6.1.3(p)(iii), 

subject to a 250% risk weight. 

(x) Output floor calibration: This is the output floor calibration set out in Table 

5-3 that is applicable as at the reporting date. To avoid doubt, despite any 

percentage determined by the Authority to be applicable to the Reporting 

Bank under paragraph 5.1.6, the Reporting Bank must still disclose the 

applicable percentage set out in Table 5-3.  

(yw) Floor adjustment: The difference between – 

(a)  the sum of the Reporting Bank’s credit RWA, market RWA and 

operational RWA calculated using the Reporting Bank’s nominated 

approaches (sum of rows 1, 6, 10, 12, 13, 14, 14a, 15, 16, 20, 23, 24 

and 25); and 

(b)  the Reporting Bank’s output floor calculated in accordance with Part V, 

based on the output floor calibration in row 26.  

 

This is the impact of any Pillar 1 floor adjustment on total RWA and total 

capital such that the total row reflects the total RWA and total capital 

requirements, after including such an adjustment. A Reporting Bank shall 

not disclose Pillar 2 adjustments in this row. 

 

The floor adjustment on total RWA shall be calculated as  

 

(Floored total capital resources requirement - total capital requirement 

without floor) x the reciprocal of the minimum Total CAR requirement 

applicable to the Reporting Bank 

 

where – 

 

Floored total capital resources requirement = the Total Capital Resources 

Requirement of the Reporting Bank when the total capital floor is binding, 

calculated in accordance with Part V of this Notice; 

 

total capital requirement without floor = Total Capital Resources 

Requirement calculated using the approaches adopted by the Reporting 

Bank under this Notice; and  

 

Total Capital Resources Requirement is as defined in paragraph 5.1.6. 

 



 

Monetary Authority of Singapore  11-29 

Minimum Total CAR requirement applicable to the Reporting Bank is as 

defined in paragraph 4.1.4. 

 

For column (c), the minimum capital requirements attributed to the floor 

adjustment shall be calculated as the floor adjustment on total RWA 

multiplied by the minimum Total CAR requirement applicable to the 

Reporting Bank.  

(zx) Total: This is the sum of rows 1, 6, 10, 11, 11a, 12, 13, 14, 14a, 15, 16, 

20, 23, 24, 25 and 2726. 

Linkages across tables 

(aay) Amount in [Table 11-3B:2/a] is equal to [Table 11-14:14/e]. 

(abz) Amount in [Table 11-3B:3/a + Table 11-3B:4/a + Table 11-3B:5/a] is equal 

to the sum of [Table 11-17: Total (all portfolios)/i] + [Table 11-21: 

Specialised lending total RWA for HVCRE and other than HVCRE]. 

(aca)  Amount in [Table 11-3B:6/a] is equal to the sum of [Table 11-23:6/f + 

Table 11-30:1/b + Table 11-30:11/b].  

(ab) Amount in [Table 11-3B: 11/a] is equal to [Table 11-21/Equities exposures: 

Simple risk weight method/Total RWA]. 

(adc) Amount in [Table 11-3B: 16/c] is equal to the sum of [Table 11-34:1/np + 

Table 11-34:1/oq + Table 11-34:1/pr + Table 11-34:1/qs + Table 11-

34:1/t] + [Table 11-35:1/np + Table 11-35:1/oq + Table 11-35:1/pr + 

Table 11-35:1/qs + Table 11-35:1/t]. 

(aed) (i)  For the period from 1 January 2023 to the date that is one day before 

the effective date specified in paragraph 8.1.12 (both dates inclusive), 

Aamount in [Table 11-3B:21/a] is equal to [Table 11-38:9/a] in Sub-

division 7 of Division 3 of Part XI of MAS Notice 637 in force immediately 

before 1 January 2023. 

(ii)  From the effective date specified in paragraph 8.1.12, amount in [Table 

11-3B:21/c] is equal to [Table 11-38:12/a]. 

(afe) (i)  For the period from 1 January 2023 to the date that is one day before 

the effective date specified in paragraph 8.1.12 (both dates inclusive), 

Aamount in [Table 11-3B:22a/a] is equal to [Table 11-39:8/f] in Sub-

division 7 of Division 3 of Part XI of MAS Notice 637 in force immediately 

before 1 January 2023. 

(ii)  From the effective date specified in paragraph 8.1.12, amount in [Table 

11-3B:22a/c] is equal to [Table 11-38A:12]. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment) 2019] 
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Table 11-6C: Comparison of Modelled and Standardised RWA at Risk Level 

 

Purpose To compare the RWA calculated using a Reporting Bank’s nominated 

approaches against the RWA calculated using only standardised 

approaches by applying paragraphs 5.1.2 to 5.1.5, as applicable.  

Scope of 

application  

This table is mandatory for the Reporting Bank using nominated 

approaches that are not standardised approaches set out in column (b) 

of Table 5-1 or 5-2, as applicable. 

Content  RWA 

Frequency  Quarterly 

Format  Fixed 

Accompanying 

narrative 

The Reporting Bank must explain the main drivers of difference 979 

between the RWA calculated using the Reporting Bank’s nominated 

approaches and the RWA calculated using only standardised 

approaches set out in column (b) of Table 5-1 or 5-2, as applicable. The 

Reporting Bank must ensure that its explanation is supplemented with 

quantitative information, where appropriate. In particular, if the RWA 

for securitisation exposures in the banking book are a main driver of 

the difference, the Reporting Bank must explain the extent to which it 

is using each of the 3 potential approaches (SEC-ERBA, SEC-SA and 

1250% risk weight) for calculating RWA for securitisation exposures. 

 

 

 a b c d 

RWA 

RWA for 

portfolios 

where the 

Reporting 

Bank uses 

modelled 

approaches  

RWA for 

portfolios 

where the 

Reporting 

Bank uses 

standardised 

approaches  

Total RWA 

(a + b) 

Total RWA 

calculated 

using only 

standardised 

approaches 

 

1 Credit risk 

(excluding 

counterparty 

credit risk) 

    

2 Counterparty 

credit risk 

    

3 Credit valuation 

adjustment 

    

4 Securitisation 

exposures in the 

banking book 

    

5 Market risk     

6 Operational risk     

7 Residual RWA     

8 Total     

 

 
979 For example, asset class or IRBA sub-asset class of a particular risk category, key assumptions underlying 

parameter estimates, and national implementation differences.  
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Table 11-6CA: Explanatory Notes to Comparison of Modelled and Standardised RWA at 

Risk Level 

 

Definitions 

(a) Credit risk (excluding counterparty credit risk, credit valuation 

adjustments, securitisation exposures in the banking book, equity 

investments in funds, unsettled transactions and amounts below the 

thresholds for deduction) (row 1):  

 

A Reporting Bank must exclude RWA for CCR (reported in row 2), securitisation 

exposures in the banking book (reported in row 4), equity investments in funds 

(reported in row 7), unsettled transactions (reported in row 7), and amounts 

below the thresholds for deduction (reported in row 7). 

 

Standardised approaches: The SA(CR). The Reporting Bank must use the 

FC(SA) or the FC(CA) with standard supervisory haircuts to recognise the effect 

of credit risk mitigation under the SA(CR). 

 

RWA for portfolios where the Reporting Bank uses modelled approaches (cell 1/a): 

RWA for exposures where the RWA is computed based on the IRBA. 

 

RWA for portfolios where the Reporting Bank uses standardised approaches (cell 

1/b): RWA for exposures which the Reporting Bank has calculated using the 

standardised approaches described in this row (a). 

 

Total RWA (cell 1/c): The sum of cells 1/a and 1/b. 

 

Total RWA calculated using only standardised approaches (cell 1/d): The total 

RWA that would result from the Reporting Bank applying paragraphs 5.1.2 and 

5.1.3 to the exposures giving rise to the RWA in cell 1/c. 

(b) Counterparty credit risk (row 2): 

 

Standardised approaches: The Reporting Bank must use the SA-CCR to 

calculate its exposure for derivatives, and the FC(SA) or FC(CA), whichever is 

applicable, to calculate its exposure for SFTs. The Reporting Bank must ensure 

that the exposure amounts are then multiplied by the relevant counterparty risk 

weight using the SA(CR) to calculate RWA under the SA(CR). 

 

RWA for portfolios where the Reporting Bank uses modelled approaches (cell 2/a): 

RWA for exposures which the Reporting Bank has calculated without using the 

standardised approaches described in this row (b).  

 

RWA for portfolios where the Reporting Bank uses standardised approaches (cell 

2/b): RWA for exposures which the Reporting Bank has calculated using the 

standardised approaches described in this row (b). 

 

Total RWA (cell 2/c): The sum of cells 2/a and 2/b. 

 

Total RWA calculated using only standardised approaches (cell 2/d): The total 

RWA that would result from the Reporting Bank applying paragraphs 5.1.2 and 

5.1.3 to all exposures giving rise to the RWA in cell 2/c. 
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(c) Credit valuation adjustment (row 3): 

 

Standardised approaches:  

(i)  For the period from 1 January 2023 to the date that is one day before the 

effective date specified in paragraph 8.1.12 (both dates inclusive), the CVA 

standardised method set out in Section 2 of Annex 7AI of MAS Notice 637 in 

force immediately before 1 January 2023; 

(ii)  From the effective date specified in paragraph 8.1.12, the SA-CVA, the BA-

CVA or 100% of the Reporting Bank’s counterparty credit risk capital 

requirements (depending on which approach the Reporting Bank uses for 

calculating its CVA RWA). 

 

To avoid doubt, this includes cases where the Reporting Bank uses one of the CVA 

approaches in (i) and (ii) above, as the case may be, in combination with CCR 

internal models method for its CCR exposures.  

 

RWA for portfolios where the Reporting Bank uses modelled approaches (cell 3/a): 

This is only applicable to Reporting Banks using modelled approaches to calculate 

CVA RWA for the period from 1 January 2023 to the date that is one day before 

the effective date specified in paragraph 8.1.12 (both dates inclusive). To avoid 

doubt, from the effective date specified in paragraph 8.1.12, the Reporting Bank 

must report its CVA RWA in cell 3/b. 

 

RWA for portfolios where the Reporting Bank uses standardised approaches (cell 

3/b): RWA for exposures where the Reporting Bank uses standardised approaches 

described in this row (c) to calculate RWA. 

 

Total RWA (cell 3/c): The sum of cells 3/a and 3/b. 

 

Total RWA calculated using only standardised approaches (cell 3/d): The total 

RWA that would result from the Reporting Bank applying paragraphs 5.1.2, 5.1.3 

and 5.1.5, as applicable, to the exposures giving rise to the RWA in cell 3/c. 

(d) Securitisation exposures in the banking book (row 4): 

 

Standardised approaches: The SEC-ERBA, the SEC-SA or a risk weight of 

1,250% for securitisation exposures as set out in paragraph 7.6.17. 

 

RWA for portfolios where the Reporting Bank uses modelled approaches (cell 4/a): 

RWA for exposures which the Reporting Bank has calculated using the SEC-IRBA 

or SEC-IAA. 

 

RWA for portfolios where the Reporting Bank uses standardised approaches (cell 

4/b): RWA for exposures which the Reporting Bank has calculated using the 

standardised approaches described in this row (d). 

 

Total RWA (cell 4/c): The sum of cells 4/a and 4/b. 

 

Total RWA calculated using only standardised approaches (cell 4/d): The total 

RWA that would result from the Reporting Bank applying paragraphs 5.1.2 and 

5.1.3 to the exposures giving rise to the RWA in cell 4/c. 
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(e) Market risk (excluding counterparty credit risk, credit valuation 

adjustment, and capital charge for switch between trading book and 

banking book) (row 5):  

 

(i)  For the period from 1 January 2023 to the date that is one day before the 

effective date specified in paragraph 8.1.12 (both dates inclusive), the 

Reporting Bank must exclude RWA for CCR (reported in row 2), and RWA for 

CVA (reported in row 3); 

(ii)  From the effective date specified in paragraph 8.1.12, the Reporting Bank 

must exclude RWA for CCR (reported in row 2), RWA for CVA (reported in 

row 3), and its Pillar 1 RWA surcharge calculated in accordance with 

paragraphs 8.1.39 to 8.1.41 (reported in row 7). To avoid doubt, the 

Reporting Bank must include any RWA arising from net short positions in 

funds calculated in accordance with paragraph 8.1.11. 

 

Standardised approaches:  

The SA(MR). From the effective date specified in paragraph 8.1.12, this also 

includes the SSA(MR). To avoid doubt, this includes cases where the Reporting 

Bank uses SA(MR) or SSA(MR), as the case may be, in combination with SEC-

IRBA or SEC-IAA to calculate the market risk capital requirements for 

securitisation exposures held in the trading book. 

 

RWA for portfolios where the Reporting Bank uses modelled approaches (cell 5/a): 

RWA for exposures which the Reporting Bank has calculated without using the 

standardised approaches described in this row (e).  

 

RWA for portfolios where the Reporting Bank uses standardised approaches (cell 

5/b): RWA for exposures which the Reporting Bank has calculated using the 

standardised approaches described in this row (e). From the effective date 

specified in paragraph 8.1.12, this also includes any RWA arising from net short 

positions in funds calculated in accordance with paragraph 8.1.11. 

 

Total RWA (cell 5/c): The sum of cells 5/a and 5/b. 

 

Total RWA calculated using only standardised approaches (cell 5/d): The total 

RWA that would result from the Reporting Bank applying paragraphs 5.1.2 to 

5.1.5, as applicable, to exposures giving rise to the RWA in cell 5/c. 

(f) Operational risk (row 6): 

 

Standardised approaches: The SA(OR). 

Total RWA (cell 6/c) and Total RWA calculated using only standardised approaches 

(cell 6/d): RWA calculated using the SA(OR). 

(g) Residual RWA (row 7): 

 

Total RWA (cell 7/c): RWA not captured within rows 1 to 6 (i.e. the RWA arising 

from equity investments in funds (rows 12 to 14a in Table 11-3B), unsettled 

transactions (row 15 in Table 11-3B), capital charge for switch between trading 

book and banking book (row 23 in Table 11-3B) and amounts below the 

thresholds for deduction (row 25 in Table 11-3B). 
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Total RWA calculated using only standardised approaches (cell 7/d): The total 

RWA that would result from the Reporting Bank applying paragraphs 5.1.2 to 

5.1.4, as applicable, to exposures giving rise to the RWA in cell 7/c. 

(h) Total (row 8):  

 

RWA for portfolios where the Reporting Bank uses modelled approaches (cell 8/a): 

The total sum of cells 1/a, 2/a, 3/a, 4/a, and 5/a. 

 

RWA for portfolios where the Reporting Bank uses standardised approaches (cell 

8/b): The total sum of cells 1/b, 2/b, 3/b, 4/b, 5/b, 6/b and 7/b. 

 

Total RWA (cell 8/c): The Reporting Bank’s total RWA calculated using the 

Reporting Bank’s nominated approaches. The total sum of cells 1/c, 2/c, 3/c, 4/c, 

5/c, 6/c and 7/c. 

 

Total RWA calculated using only standardised approaches (cell 8/d): The 

Reporting Bank’s Total RWA calculated using only standardised approaches by 

applying paragraphs 5.1.2 to 5.1.5, as applicable. The total sum of cells 1/d, 2/d, 

3/d, 4/d, 5/d, 6/d and 7/d. 

Linkages across templates 

(i) Amount in [Table 11-6C:1/c] is equal to [Table 11-3B:1/a]. 

(j) Amount in [Table 11-6C:2/c] is equal to [Table 11-3B:6/a]. 

(k) Amount in [Table 11-6C:3/c] is equal to [Table 11-3B:10/a]. 

(l) Amount in [Table 11-6C:4/c] is equal to [Table 11-3B:16/a]. 

(m) Amount in [Table 11-6C:5/c] is equal to [Table 11-3B:20/a]. 

(n) Amount in [Table 11-6C:6/c] is equal to [Table 11-3B:24/a]. 
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Table 11-6D: Comparison of Modelled and Standardised RWA for Credit Risk at Asset Class 

Level  

 

Purpose To compare the RWA calculated according to a Reporting Bank’s 

nominated approaches (including both the SA(CR) and the IRBA) at the 

asset class level against the corresponding RWA calculated using only 

the SA(CR). 

Scope of 

application  

The template is mandatory for the Reporting Bank using the IRBA. The 

Reporting Bank must exclude counterparty credit risk, credit valuation 

adjustments, securitisation exposures in the banking book, equity 

investments in funds, unsettled transactions and amounts below the 

thresholds for deduction. 

Content  RWA 

Frequency  Semi-annually 

Format  Fixed  

Accompanying 

narrative 

The Reporting Bank must explain the main drivers of differences 

between the RWA for credit risk in row 1 of Table 11-6C calculated using 

the Reporting Bank’s nominated approaches and the RWA re-computed 

using only the SA(CR). Where differences are attributable to the 

mapping between IRBA and SA asset classes, the Reporting Bank must 

explain and provide estimated materiality. 

 

 

 

 

 

 

a b c d 

RWA 

RWA for 

IRBA 

exposures 

calculated 

using IRBA 

RWA for 

IRBA 

exposures 

calculated 

using 

SA(CR) 

Total RWA 

for IRBA 

exposures 

and SA(CR) 

exposures 

calculated 

using 

nominated 

approaches 

Total RWA 

for IRBA 

exposures 

and SA(CR) 

exposures 

calculated 

using 

SA(CR) 

 

1 Sovereign     

1A      Of which: 

categorised as 

MDB/PSE in SA 

    

2 Banks and other 

financial 

institutions treated 

as banks 

    

3 Equity     

4 Purchased 

receivables 

    

5 Corporates     

5A      Of which: F-

IRBA is applied 

    

5B      Of which: A-

IRBA is applied 

    

6 Retail     
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6A      Of which: 

QRRE 

    

6B      Of which: other 

retail 

    

6C      Of which: retail 

residential 

mortgages 

    

7 Specialised lending     

7A      Of which: IPRE 

and HVCRE 

    

8 Others     

9 Total     

 

Table 11-6DA: Explanatory Notes to Comparison of Modelled and Standardised RWA for 

Credit Risk at Asset Class Level  

 

Definitions 

(a) RWA for IRBA exposures calculated using IRBA (column (a)): RWA for IRBA 

exposures only, which the Reporting Bank must calculatec in accordance with the 

IRBA. 

(b) RWA for IRBA exposures calculated using SA(CR) (column (b)): RWA for IRBA 

exposures only, which the Reporting Bank must re-compute using only SA(CR). 

(c) Total RWA for IRBA exposures and SA(CR) exposures calculated using nominated 

approaches (column (c)): Sum of the RWA for IRBA exposures and SA(CR) 

exposures, which the Reported Bank must calculate using its nominated 

approaches. 

(d) Total RWA for IRBA exposures and SA(CR) exposures calculated using SA(CR) 

(column (d)): Sum of the RWA for IRBA exposures and SA(CR) exposures, which 

the Reporting Bank must re-compute using only SA(CR). 

(e) Other financial institutions treated as banks (row 2): These refer to entities set 

out in paragraph 7.3.1(e)(ii) to (v). 

Linkages across templates 

(f) [Table 11-6D:9/a] is equal to [Table 11-6C:1/a]. 

(g) [Table 11-6D:9/c] is equal to [Table 11-6C:1/c]. 

(h) [Table 11-6D:9/d] is equal to [Table 11-6C:1/d]. 
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Sub-division 3: Linkages between Ffinancial Sstatements and Rregulatory 

Eexposures  

 

11.3.4 A Reporting Bank shallmust disclose all items set out in Tables 11-4, 11-5, 11-

6 and 11-6A. 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.5 For the purposes of Tables 11-4 to 11-33, ‘carrying amounts’ refer to values of 

items as reported in financial statements but according to the scope of regulatory 

consolidation, unless otherwise specified in Sub-divisions 3 to 6 in this Division. 
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Table 11-4: Differences between Accounting and Regulatory Scopes of Consolidation and Mapping of Financial Statement Categories with 

Regulatory Risk Categories  

Purpose Columns (a) and (b) enable users to identify the differences between a Reporting Bank’s accounting scope of 

consolidation and its regulatory scope of consolidation. Columns (c) to (g) break down the amount reported in a 

the Reporting Bank’s financial statements by regulatory risk categories. The sum of amounts in columns (c) to (g) 

may not be equal to the amount in column (b) as some items may be subject to regulatory capital requirements 

in more than one risk category.   

Scope of application  This table is mandatory for all Reporting Banks. 

Content  Carrying amounts 

Frequency  Annually  

Format  Flexible but the Reporting Bank must ensure that the rows align with the presentation of the Reporting Bank’s 

financial report. 

Accompanying 

narrative  

See Table 11-6. A The Reporting Bank shallmust provide qualitative explanation on items that are subject to 

regulatory capital requirements in more than one risk category.  

 

 (a) (b) (c) (d) (e) (f) (g) 

  
Carrying 

amounts as 

reported in 

balance 

sheet of 

published 

financial 

statements 

Carrying 

amounts 

under 

regulatory 

scope of 

consolidation 

Carrying amounts of items - 

 

subject to 

credit risk 

requirements 

subject to 

CCR 

requirements 

subject to 

securitisation 

framework 

subject to 

market risk 

requirements 

not subject to 

capital 

requirements 

or subject to 

deduction 

from 

regulatory 

capital 

Assets  

Cash and balances at 

central banks         

Items in the course of 

collection from other 

banks         
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Trading portfolio assets         

Financial assets 

designated at fair value         

Derivative financial 

instruments         

Loans and advances to 

banks        

Loans and advances to 

customers        

Reverse repos and other 

similar secured lending         

Fair value through other 

comprehensive income 

financial investments         

Current and deferred tax 

assets         

Prepayments, accrued 

income and other assets         

Investments in 

associates and joint 

ventures         

Goodwill and intangible 

assets         

Property, plant and 

equipment         
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Total assets         

Liabilities  

Deposits from banks         

Items in the course of 

collection due to other 

banks         

Customer accounts         

Repos and other similar 

secured borrowings         

Trading portfolio 

liabilities         

Financial liabilities 

designated at fair value         

Derivative financial 

instruments         

Debt securities in issue         

Accruals, deferred 

income and other 

liabilities         

Current and deferred tax 

liabilities         

Subordinated liabilities         

Provisions         

Retirement benefit 

liabilities         

Total liabilities         
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Table 11-4A: Explanatory Notes to Differences between Accounting and Regulatory Scopes of Consolidation and Mapping of Financial 

Statement Categories with Regulatory Risk Categories 

Instructions  

(a) AThe Reporting Bank shallmust strictly follow the balance sheet presentation in its financial reporting. 

(b) Columns (a) and (b) should must be merged if a the Reporting Bank’s accounting scope of consolidation is the same as its 

regulatory scope of consolidation. 

(c) Column (g) includes amounts not subject to capital requirements or subject to deductions from regulatory capital. The Reporting 

Bank must include in column (g) elements which are deducted from the Reporting Bank’s regulatory capital980, taking into 

consideration the different thresholds that apply where relevant. The Reporting Bank must disclose the assets for the amount 

that is actually deducted from capital981. The Reporting Bank must disclose the 1250% risk-weighted exposures in the relevant 

credit risk or securitisation risk templates instead of disclosing them here. Liabilities disclosed in column (g) are all liabilities under 

the regulatory scope of consolidation, except those disclosed in columns (c), (d), (e) and (f) as applicable: liabilities that are 

included in the determination of the exposure values in the market risk or the counterparty credit risk framework, and liabilities 

that are eligible under the Basel netting rules. 

(d) Where an item is subjected to capital requirements from more than one risk category framework, the Reporting Bank must report 

the item shall be reported in all columns that it is subjected to capital requirements. Therefore, the sum of amounts reported in 

columns (c) to (g) may be greater than the amount reported in column (b)982.  

 
980 For example, goodwill, intangible assets and deferred tax assets.  
981 Some examples are shown below: 

(a)  Goodwill and intangible assets: the amount to be disclosed in column (g) is the amount of any goodwill or intangibles, including any goodwill included in the valuation 

of significant investments in the capital of banking, financial and insurance entities that are outside the scope of regulatory consolidation. The amount disclosed in 

the assets rows is net of any associated deferred tax liability which would be extinguished if the intangible assets become impaired or derecognised under the 

relevant accounting standards. The associated deferred tax liability is also to be disclosed in the liabilities rows of column (g). 

(b)  Deferred tax assets: for all types of deferred tax assets to be deducted from own funds, the amount to be disclosed in column (g) is net of associated deferred tax 

liabilities that are eligible for netting. The associated deferred tax liabilities are to be disclosed in the liabilities rows of column (g). For deferred tax assets, for which 

the deduction is subject to a threshold, the amount disclosed in column (g) in the assets rows is the amount, net of any eligible deferred tax liability, above the 

threshold. The associated deferred tax liabilities are also to be disclosed in the liabilities rows of column (g). 

(c)  Defined benefit pension fund assets: the amount disclosed is net of any deferred tax liabilities which would be extinguished if the asset should become impaired or 

derecognised under the relevant accounting standards. These deferred tax liabilities are also to be disclosed in the liabilities rows of column (g). 

(d)  Investments in own shares (treasury stock) or own instruments of regulatory capital: when investments in own shares or own instruments of regulatory capital are 

not already derecognised under the relevant accounting standards, the deducted amount disclosed is net of short positions in the same underlying exposure or in 

the same underlying index allowed to be netted under the Basel framework. These short positions are also to be disclosed in the liabilities rows of column (g).  
982 For example, derivative assets/liabilities held in the regulatory trading book may relate to both column (d) and column (f). In such circumstances, the sum of the values 

in columns (c) to (g) would not equal to that in column (b). When amounts disclosed in 2 or more different columns are material and result in a difference between 

column (b) and the sum of columns (c) to (g), the reasons for this difference should be explained by the Reporting Bank in the accompanying narrative.  
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Table 11-5: Main Sources of Differences between Regulatory Exposure Amounts and Carrying Amounts in Financial Statements  

Purpose To provide information on the main sources of differences, other than due to the difference in scope of 

consolidation, between regulatory exposure amounts and carrying amounts in financial statements.  

Scope of application  This table is mandatory for all Reporting Banks. 

Content  Carrying amounts for rows 1 to 3 and exposure amounts considered for regulatory purposes for row 9. 

Frequency  Annually 

Format Flexible. Row headings are provided for illustrative purposes only and the rows should must be adapted by 

athe Reporting Bank to describe the most meaningful or relevant drivers for differences between regulatory 

exposure amounts and carrying amounts in financial statements. 

Accompanying 

narrative  

Set out in Table 11-6  

 

  (a) (b) (c) (d) (e) 

  

Total 

Items subject to - 

 

 
credit risk 

requirements 

securitisation  

CCR 

requirements 

securitisation 

frameworkCCR 

requirements 

market risk 

requirements 

1 Asset carrying amount under 

regulatory scope of consolidation 

(as per Table 11-4) 

 

    

2 Liabilities carrying amount under 

regulatory scope of consolidation (as 

per Table 11-4) 

 

    

3 Total net amount under regulatory 

scope of consolidation (Row 1 minus 

Row 2) 

 

    

4 Off-balance sheet amounts      

5 Differences in valuations      

6 Differences due to different netting 

rules, other than those already included 

in row 2  
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7 Differences due to consideration of 

provisions 

 

    

8 Differences due to prudential filters      

9 Exposure amounts considered for 

regulatory purposes 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Table 11-5A: Explanatory Notes to Main Sources of Differences between Regulatory Exposure Amounts and Carrying Amounts in Financial 

Statements 
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Instructions  

(a) Asset carrying amount under regulatory scope of consolidation: This includes only assets that are risk-weighted under the Basel 

framework, while row 2 includes liabilities that are considered for the application of the risk weighting requirements, either as 

short positions, trading or derivative liabilities, or through the application of the netting rules to calculate the net position of 

assets to be risk-weighted. These liabilities are not included in column (g) in Table 11-4. Assets that are risk-weighted under the 

Basel framework include assets that are not deducted from capital because they are under the applicable thresholds or due to 

the netting with liabilities. 

(b) Netting between assets and liabilities: This does not lead to accounting equity under a regulatory scope of consolidation being 

disclosed in row 3. Assets and liabilities included in rows 1 and 2 are limited to those assets and liabilities that are taken into 

consideration in the regulatory framework. Other assets and liabilities not considered in the regulatory framework are to be 

disclosed in column (g) in Table 11-4 and are consequently excluded from rows 1 and 2 of Table 11-5. 

(ca) Off-balance sheet amounts: This includes notional amounts of off-balance sheet items in column (a) and the amounts subject to 

regulatory framework, after application of the CCFs in columns (b) to (e), where relevant. 

(d) Differences due to different netting rules, other than those already included in row 2: Row 2 refers to balance sheet netting, while 

row 6 refers to incremental netting in application of the Basel rules (when not already covered by balance sheet netting). The 

netting rules under the Basel framework are different from the rules under the applicable accounting frameworks. The incremental 

netting in row 6 could represent an additional deduction from the net exposure value before application of the Basel netting rules 

(when those rules lead to more netting than the balance sheet netting in row 2) or a gross-up of the net exposure value when 

the off-balance sheet netting operated in row 2 is broader than what the Basel netting rules allow. 

(e) Differences due to consideration of provisions: The exposure values under row 1 are the carrying amounts and hence net of 

specific and general allowances as set out in paragraphs 6.3.1(d), and 6.3.1A to 6.3.1C. Nevertheless, exposures under the F-

IRB and A-IRB approaches are risk-weighted gross of provisions. Row 7 therefore is the re-inclusion of general and specific 

allowances in the carrying amount of exposures in the F-IRB and A-IRB approaches so that the carrying amount of those exposures 

is reconciled with their regulatory exposure value. Row 7 may also include the elements qualifying as general allowances that 

may have been deducted from the carrying amount of exposures under the standardised approach and that therefore need to be 

reintegrated in the regulatory exposure value of those exposures. A Reporting Bank must include any differences between the 

accounting impairment and the regulatory allowances under the Basel framework that have an impact on the exposure amounts 

considered for regulatory purposes in row 7.  

(fb) Exposure amounts considered for regulatory purposes: This refers to the aggregate amount considered as a starting point of the 

RWA calculation for each risk category.  

(g) Column (a) is not necessarily equal to the sum of columns (b) to (e) due to assets being risk-weighted more than once (see Table 

11-4). In addition, exposure values used for risk weighting may differ under each risk framework depending on whether 

standardised approaches or internal models are used in the computation of this exposure value. Therefore, for any type of risk 
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framework, the exposure values under different regulatory approaches may be presented separately in each of the columns if a 

separate presentation eases the reconciliation of the exposure values for the Reporting Bank. 

Linkages across tables  

(hc) Amounts in rows 1 and 2 of columns (b) to (e) correspond to amounts in columns (c) to (f) of Table 11-4.  

(i) Column (a) in Table 11-5 corresponds to amounts in column (b) minus (g) in Table 11-4. 

(j) Table 11-5 is focused on assets in the regulatory scope of consolidation that are subject to the regulatory framework. Therefore, 

column (g) in Table 11-4, which includes the elements of the balance sheet that are not subject to the regulatory framework, is 

not included in Table 11-5. 
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Table 11-6: Qualitative Disclosure of Differences between Carrying Amounts in Financial 

Statements and Regulatory Exposure Amounts 

Purpose To provide qualitative explanation on the differences between carrying 

amounts in financial statements and regulatory exposure amounts under 

each framework. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

A Reporting Bank shallmust explain the sources of the differences between accounting 

amounts as reported in financial statements and regulatory exposure amounts, as 

disclosed in Tables 11-4 and 11-5. A The Reporting Bank shallmust provide a description 

of -  

(a) The sources of any significant differences between the amounts in columns (a) and 

(b) in Table 11-4. 

(b) The sources of differences between accounting amounts as reported in financial 

statements and exposure amounts considered for regulatory purposes shown in 

Table 11-5. 

(c) The systems and controls to ensure that the valuation adjustments are prudent and 

reliable, in accordance with the standards for a prudent valuation framework set 

out in Annex 8N6C. The Reporting Bank shallmust include a description of - 

(i) valuation methodologies, including a description of the extent that mark-to-

market and mark-to-model methodologies are used;  

(ii) independent price verification process; and  

(iii) procedures for valuation adjustments or reserves, including a description of the 

process and the methodology for valuing trading positions by type of 

instrument. 

(d) A Reporting Bank with insurance subsidiaries must disclose that it had used the 

approach set out in paragraph 3.1.2 with respect to insurance subsidiaries in 

determining its reported capital positions. 
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Table 11-6A: Prudent Valuation Adjustments 

Purpose To provide a breakdown of the constituent elements of a Reporting Bank’s prudent valuation adjustments in 

accordance with paragraphs 1.17 to 1.201 in Annex 8N6C. A The Reporting Bank shallmust take into account 

the guidance set out in Supervisory Guidance for Assessing Banks’ Financial Instrument Fair Value Practices 

issued by the BCBS in April 2009, in particular Principle 10 in providing the breakdown. 

Scope of application  This table is mandatory for all Reporting Banks. 

Content  Prudent valuation adjustments for all assets measured at fair value (marked to market or marked to model) and 

for which valuation adjustments are required. Assets can be non-derivative or derivative instruments. 

Frequency  Annually 

Format  Fixed. The row numbers cannot be altered. Rows which are not applicable to a the Reporting Bank should must 

be filled with “0” and the reason why they are not applicable should must be explained in the accompanying 

narrative. 

Accompanying 

narrative 

A The Reporting Bank shallmust supplement the table with a narrative commentary to explain any significant 

changes over the reporting period and the key drivers of such changes. In particular, the Reporting Banks must 

provide details on other prudent valuation adjustments in row 11, where significant, and define them in the 

narrative commentary when they are not listed in Annex 8N6C. The Reporting Banks must also explain the types 

of financial instruments for which high amounts of valuation adjustments are observed. 

 

  (a) (b) (c) (d) (e) (f) (g) (h) 

  

Equity 
Interest 

rates 
FX Credit Commodities Total 

of which: in 

the trading 

book 

of which: in 

the banking 

book 

1 Closeout 

uncertainty 
        

2 of which: Mid-

market value 
        

3 of which: 

Closeout cost 
        

4 of which: 

Concentration 
        

5 Early termination         

6 Model risk         

7 Operational risk         
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8 Investing and 

funding costs 
        

9 Unearned credit 

spreads 
        

10 Future 

administrative 

costs 

        

11 Other         

12 Total 

adjustment 
        

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment) 2019] 

 

Table 11-6B: Explanatory Notes to Prudent Valuation Adjustments 

Definitions 

(a) Closeout cost (in row 3): Valuation adjustments required to take account of the valuation uncertainty to adjust for the fact that 

the position level valuations calculated do not reflect an exit price for the position or portfolio.983800D 

(b) Concentration (in row 4): Valuation adjustments over and above market price and closeout costs that would be required to get 

to a prudent exit price for positions that are larger than the size of positions for which the valuation has been calculated.984 i.e. 

cases where the aggregate position held by the institution is larger than normal traded volume or larger than the position sizes 

on which observable quotes or trades that are used to calibrate the price or inputs used by the core valuation model are based. 

(c) Early termination (in row 5): Valuation adjustments to take into account the potential losses arising from contractual or non-

contractual early terminations of customer trades that are not reflected in the valuation. 

(d) Model risk (in row 6): Valuation adjustments to take into account valuation model risk which arises due to: (i) the potential 

existence of a range of different models or model calibrations which are used by users of Pillar 3 data; (ii) the lack of a firm exit 

price for the specific product being valued; (iii) the use of an incorrect valuation methodology; (iv) the risk of using unobservable 

and possibly incorrect calibration parameters; or (v) the fact that market or product factors are not captured by the core 

valuation model. 

 
983800D For example, where such valuations are calibrated to a mid-market price. 

[MAS Notice 637 (Amendment No. 3) 2017]  
984 In cases where the aggregate position held by the Reporting Bank is larger than normal traded volume or larger than the position sizes on which observable quotes or 

trades that are used to calibrate the price or inputs used by the core valuation model are based.  
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(e) Operational risk (in row 7): Valuation adjustments to take into account the potential losses that may be incurred as a result of 

operational risk related to valuation processes. 

(f) Investing and funding costs (in row 8): Valuation adjustments to reflect the valuation uncertainty in the funding costs that other 

users of Pillar 3 data would factor into the exit price for a position or portfolio. It includes funding valuation adjustments on 

derivatives exposures. 

(g) Unearned credit spreads (in row 9): Valuation adjustments to take account of the valuation uncertainty in the adjustment 

necessary to include the current value of expected losses due to counterparty default on derivative positions, including the 

valuation uncertainty on CVAs. 

(h) Future administrative costs (in row 10): Valuation adjustments to take into account the administrative costs and future hedging 

costs over the expected life of the exposures for which a direct exit price is not applied for the closeout costs. This valuation 

adjustment has to include the operational costs arising from hedging, administration and settlement of contracts in the portfolio. 

The future administrative costs are incurred by the portfolio or position but are not reflected in the core valuation model or the 

prices used to calibrate inputs to that model. 

(i) Other (in row 11): Valuation adjustments which are required to take into accountconsider factors that will influence the exit 

price, but which do not fall in any of the categories listed in paragraph 1.19 in Annex 8N6C. These should must be described by 

the Reporting Banks in the narrative commentary that supports the disclosure. 

Linkages across tables 

(j) [Table 11-6A:12/f] is equal to [11B-1:7/a]. 

 
[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment) 2019] 
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Sub-division 4: Credit Risk 

 

11.3.6 This Sub-division includes items subject to the credit risk requirements under 

Part VII, excluding –  

 

(a)  capital requirements for securitisation exposures which are reported in 

Sub-division 6, as set out in Division 6 of Part VII; and  

 

(b)  capital requirements relating to CCR which are reported in Sub-division 5 

(i.e. capital requirements for pre-settlement counterparty exposures 

arising from OTC derivative transactions, exchange-traded derivative 

transactions, long settlement transactions and SFTs, capital requirements 

for exposures to CCPs arising from CCR exposures and default fund 

exposures included in the calculation of CCP RWA, and capital 

requirements for CVA risk).  

 

11.3.7 A Reporting Bank shall must disclose all items set out in Tables 11-7 to 11-12. 

In the case where the Reporting Bank has adopted: – 

 

(a)  the SA(CR), the Reporting Bank shall must also disclose all items set out 

in Tables 11-13 to 11-15; and 

 

(b)  the SA(EQ), the Reporting Bank shall also disclose all items set out in 

Tables 11-14 and 11-15; and 

 

(c)(b)  the IRBA, the Reporting Bank shall must also disclose all items set out 

in Tables 11-16 to 11-21. 

 

Table 11-7: General Qualitative Disclosures on Credit Risk 

Purpose To describe the main characteristics and elements of credit risk 

management, including a Reporting Bank’s its business model, credit risk 

profile, organisation and functions involved in credit risk management and 

risk management reporting. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

TheA Reporting Bank shallmust provide a description of its risk management objectives 

and policies for credit risk, in particular, a description of - 

(a) How the business model translates into the components of the Reporting Bank’s 

credit risk profile. 

(b) Criteria and approach used for defining credit risk management policy and the setting 

of credit risk limits. 

(c) Structure and organisation of the credit risk management and control function. 

(d) Relationships between the credit risk management, risk control, compliance and IA 

functions. 

(e) Scope and main content of the reporting on credit risk exposure and credit risk 

management function to the senior management and the Board. 
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Table 11-8: Credit Quality of Assets 

Purpose To provide a comprehensive overview of the credit quality of a Reporting Bank’s on- and off-balance sheet assets. 

Scope of 

application  

This table is mandatory for all Reporting Banks.  

Content  Carrying amounts  

Frequency  Semi-annually 

Format  Fixed. The Reporting Bank may add a row between rows 2 and 3 for “other investment”. 

Accompanying 

narrative  

TheA Reporting Bank shallmust provide its definition of default.  

 

  (a) (b) (c) (d) (e) (f) (g) 

 

 Gross carrying amount of 
Allowances 

and 

impairments 

of which: allowances for 

standardised approach 

exposures 

of which: 

allowances for 

IRBA 

exposures 

Net values 

(a + b - c)   
Defaulted 

exposures 

Non-

defaulted 

exposures 

of which: 

specific 

allowances 

of which: 

general 

allowances 

1 Loans        

2 Debt securities        

3 Off-balance sheet 

exposures 

       

4 Total        

 

[MAS Notice 637 (Amendment) 2019] 
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Table 11-8A: Explanatory Notes of Credit Quality of Assets 

Definitions 

(a) Gross carrying amount: The gross carrying amount is the accounting value 

before any allowances and impairments but after any write-offs. A Reporting 

Bank shallmust not take into account any CRM. The Reporting Bank must ensure 

that Tthe gross carrying amount of off-balance sheet exposures, which excludes 

revocable loan commitments for the purposes of this table, shall be is measured 

as - 

(a)  for guarantees, the maximum amount that thea Reporting Bank would have 

to pay if the guarantees were called, gross of any CCF or CRM; and  

(b)  for irrevocable loan commitments, the total amount that thea Reporting 

Bank has committed to lend, gross of any CCF or CRM.  

(b) Write-offs: This refers to a direct reduction of the carrying amount when athe 

Reporting Bank has no reasonable expectations of recovery.  

(c) Defaulted exposures: This refers to exposures that the Reporting Bank has 

defined as defaulted for regulatory purposes. For IRBA exposures and IRBA(EQ) 

exposures, this refers to exposures meeting the definition of default set out in 

Annex 7X. A Reporting Bank using the standardised approach for credit risk must 

ensure that the default exposures in Tables 11-8 and 11-9 correspond to the 

secured and unsecured portions of claims that is defaulted, as stated in Section 

2 of Annex 7L. 

(d) Non-defaulted exposures: This refers to any exposures that are not defaulted 

exposures.  

(e) Allowances and impairments: This refers to the total amount of specific 

allowances and general allowances. The Reporting Bank must ensure that Tthe 

categorisation of specific allowances and general allowances for standardised 

approach exposures must beis consistent with the information provided in Table 

11-10. 

(f)  Net values: This is the total gross carrying amount less allowances and 

impairments. 

(g) Debt securities: To avoid doubt, this excludes equity exposures within the scope 

of paragraphs 7.3.1H and 7.3.1I. 

Linkages across tables 

(hg) Amount in [Table 11-8:1/g] is equal to the sum [Table 11-12:1/a + Table 11-

12:1/b]. 

(ih) Amount in [Table 11-8:2/g] is equal to the sum [Table 11-12:2/a + Table 11-

12:2/b].  

(ji) Amount in [Table 11-8:1/a + Table 11-8:2/a] is equal to [Table 11-9:6/a]. 

  

[MAS Notice 637 (Amendment) 2019] 
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Table 11-9: Changes in Stock of Defaulted Loans and Debt Securities 

Purpose To identify the changes in the defaulted exposures of a Reporting Bank, 

the flows between non-defaulted and defaulted exposure categories 

and reductions in the defaulted exposures due to write-offs. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Carrying amounts 

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain the drivers of any significant 

changes in the amount of defaulted exposures from the previous semi-

annual reporting period and any significant movement flows between 

defaulted and non-defaulted loans.  

 

  (a) 

1 Defaulted loans and debt securities at end of the previous semi-

annual reporting period 

 

2 Loans and debt securities that have defaulted since the previous semi-

annual reporting period  

 

3 Returned to non-defaulted status  

4 Amounts written-off  

5 Other changes  

6 Defaulted loans and debt securities at end of the semi-annual 

reporting period  

(1+2-3-4±5) 

 

 

Table 11-9A: Explanatory Notes of Changes in Stock of Defaulted Loans and Debt 

Securities 

Definitions 

(a) Defaulted exposures: A Reporting Bank must ensure that Ssuch exposures shall be 

are net of write-offs and gross of impairment allowances. A Reporting Bank using 

the SA(CR) must ensure that the default exposures in Tables 11-8 and 11-9 

correspond to the secured and unsecured portions of claims that is defaulted, as 

stated in Section 2 of Annex 7L. 

(b) Loans and debt securities that have defaulted since the previous semi-annual 

reporting period: This refers to any loans or debt securities that became marked 

as defaulted during the semi-annual reporting period. 

(c) Return to non-defaulted status: This refers to defaulted loans or debt securities 

that thea Reporting Bank deems as non-defaulted assets during the semi-annual 

reporting period. 

(d) Amounts written-off: This refers to both total and partial write offs. 

(e) Other changes: These are the balancing items that are necessary to enable 

reconciliation. 
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Table 11-10: Additional Disclosures related to the Credit Quality of Assets 

Purpose To provide information on the credit quality of a Reporting Bank’s assets.  

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Qualitative and quantitative (carrying amounts) information  

Frequency  Annually 

Format  Flexible 

 

Qualitative Disclosures 

TheA Reporting Bank shallmust provide a description of - 

(a) Scope and definitions of past due and impaired exposures in accordance with the 

Accounting Standards and the differences, if any, between the definition of past due 

and default for accounting and regulatory purposes. 

(b) Extent of exposures that are past due for more than 90 daysdefaulted which are 

not considered to be impaired and its justifications. 

(c) Methods used for determining specific allowances and general allowances, and 

information on the rationale for the categorisation of specific allowances and general 

allowances for standardised approach exposures. 

(d) Definition of a restructured exposure. 

Quantitative Disclosures 

(e) Breakdown of credit risk exposures by geographical areas, industry and residual 

maturity. 

(f) Amounts of impaired exposures (using the definition of impairment in accordance 

with the Accounting Standards) and related allowances and write-offs, broken down 

by geographical areas and industry. 

(g) Ageing analysis of past due exposures in accordance with the Accounting Standards. 

(h) Breakdown of restructured exposures, by impaired and non-impaired exposures. 

 

[MAS Notice 637 (Amendment) 2019] 
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Table 11-11: Qualitative Disclosures related to CRM Techniques  

Purpose To provide qualitative information on the mitigation of credit risk. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Qualitative  

Frequency  Annually 

Format  Flexible 

 
A Reporting Bank shallmust provide a description of - 

(a) (i) Core features of policies and processes for on- and off-balance sheet netting; 

and  

(ii) Extent to which thea Reporting Bank makes use of on- and off-balance sheet 

netting. 

(b) Core features of policies and processes for collateral evaluation and management. 

(c) Market or credit risk concentrations under the CRM instruments used985 (i.e. by 

guarantor type, collateral and credit derivative providers). 

(d)  A meaningful breakdown of its credit derivative providers, and set the level of 

granularity of this breakdown in accordance with paragraph 11.1.2. The Reporting 

Bank is not required to identify its derivative counterparties nominally if the name 

of the counterparty is considered to be confidential information. Instead, the 

Reporting Bank may break down its credit derivative exposure by rating class or 

by type of counterparty986. 

 

 

 
985 By guarantor type, collateral and credit derivative providers.  
986 For example, banks, other financial institutions, non-financial institutions.  
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Table 11-12: Overview of CRM Techniques 

Purpose To provide information on the extent of usage of CRM techniques. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Carrying amounts. A Reporting Bank shallmust include all CRM techniques used to reduce capital requirements and 

shallmust disclose all secured exposures, irrespective of whether the SA(CR) or IRBA is used for RWA calculation.  

Frequency  Semi-annually 

Format  Fixed. In the event that thea Reporting Bank is unable to categorise exposures secured by collateral, financial 

guarantees and credit derivatives into loans and debt securities, the Reporting Bank may merge row 1 and row 2 or 

divide the amount by the pro-rata weight of gross carrying amounts. The Reporting Bank, but shallmust explain 

which method it adopted. For the purposes of this Part, when an exposure benefits from multiple types of credit risk 

mitigation mechanisms, the Reporting Bank must allocate the exposure value to each mechanism by order of priority 

based on the credit risk mitigation mechanism which the Reporting Bank would apply in the event of loss. The 

Reporting Bank must ensure that disclosure is limited to the value of the exposure.987 If the Reporting Bank wishes 

to disclose information regarding the over-collateralisation, it may do so in the accompanying narrative. The Reporting 

Bank must disclose the amount of credit risk mitigation (ascribed to collateral, guarantees and credit derivatives) 

calculated according to the regulatory framework, including both the costs to sell and of haircuts. 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and key drivers 

of such changes. 

 

  (a) (b) (c) (d) (e) 

 

 
Exposures 

unsecured 
Exposures secured 

Exposures secured 

by collateral 

Exposures secured 

by financial 

guarantees 

Exposures secured 

by credit 

derivatives 

1 Loans       

2 Debt securities       

3 Total       

4 Of which: defaulted       

 

 [MAS Notice 637 (Amendment) 2019] 

 
987 The amount of over-collateralisation does not need to be disclosed in the table.  
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Table 11-12A: Explanatory Notes of Overview of CRM Techniques 

 

 [MAS Notice 637 (Amendment) 2019] 

 

 

Definitions  

(a) Exposures unsecured: This refers to the carrying amount of exposures (net of allowances and impairments) that do not 

benefit from a CRM technique.  

(b) Exposures secured: This refers to the carrying amount of exposures that is secured by at least one CRM technique. For the 

purposes of this Part, a Reporting Bank must ensure that Tthe allocation of the carrying amount of multi-secured exposures 

to their different CRM techniques is by the order which the CRM techniques are to be called first in the event of a loss, within 

the limits of the carrying amount of the secured exposures. 

(c) Exposures secured by collateral: This refers to the carrying amount of exposures (net of allowances and impairments) partly 

or totally secured by collateral. Where an exposure is secured by collateral and other CRM techniques, the carrying amount 

of the exposure secured by collateral is the remaining share of the exposure secured by collateral after consideration of the 

shares of the exposure already secured by other CRM techniques expected to be called beforehand in the event of a loss, 

without considering over-collateralisation. 

(d) Exposures secured by financial guarantees: This refers to the carrying amount of exposures (net of allowances and 

impairments) partly or totally secured by financial guarantees. Where an exposure is secured by financial guarantees and 

other CRM techniques, the carrying amount of the exposure secured by financial guarantees is the remaining share of the 

exposure secured by financial guarantees after consideration of the shares of the exposure already secured by other CRM 

techniques expected to be called beforehand in the event of a loss, without considering over-collateralisation. 

(e) Exposures secured by credit derivatives: This refers to the carrying amount of exposures (net of allowances and impairments) 

partly or totally secured by credit derivatives. Where an exposure is secured by credit derivatives and other CRM techniques, 

the carrying amount of the exposure secured by credit derivatives is the remaining share of the exposure secured by credit 

derivatives after consideration of the shares of the exposure already secured by other CRM techniques expected to be called 

beforehand in the event of a loss, without considering over-collateralisation. 
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Table 11-13: Qualitative Disclosures on the uUse of eExternal cCredit rRatings uUnder the 

SA(CR)  

Purpose To supplement the information on a Reporting Bank’s use of SA(CR) with 

qualitative information on the use of external ratings. 

Scope of 

application  

This table is mandatory for Reporting Banks using the SA(CR) for its RWA 

calculation. The Reporting Bank may omit disclosures pertaining to certain 

SA(CR) asset classes if the exposures and RWA amounts are negligible. 

The Reporting Bank shallmust explain clearly why it considers the omitted 

information not to be meaningful or relevant to users, including a 

description of the portfolios concerned and the aggregate total RWA these 

asset classes represent.  

Content  Qualitative  

Frequency  Annually 

Format  Flexible  

 
For portfolios under the SA(CR), thea Reporting Bank shallmust disclose information on 

-  

(a) The names of the ECAIs used by the Reporting Bank, and the reasons for any 

changes of ECAIs used over the annual reporting period. 

(b) The asset classes for which each ECAI is used. 

(c) The process used to transfer the issuer to issue credit ratings onto comparable 

assets in the banking book, as set out in paragraphs 7.3.5, 7.3.6 and 7.3.8.  
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Table 11-14: SA(CR) and SA(EQ) -– Credit Risk Exposure and CRM Effects 

Purpose To illustrate the effects of CRM on the calculation of capital requirements for SA(CR) and SA(EQ). The RWA density 

provides a synthetic metric on the riskiness of each portfolio.  

Scope of 

application  

This table is mandatory for Reporting Banks using the SA(CR) and SA(EQ). AThe Reporting Bank may omit disclosures 

pertaining to certain portfolios in this table if the exposures and RWA amounts are negligible. The Reporting Bank 

shallmust state clearly why it considers the omitted information not to be meaningful or relevant to users, including 

a description of the portfolios concerned and the aggregate total RWA these portfolios represent. 

Content  Regulatory exposure amounts  

Frequency  Semi-annually 

Format  Fixed. Columns are fixed and the rows reflect the asset classes under SA(CR) and SA(EQ) under Part VII of MAS 

Notice 637.   

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes. The Reporting Bank must describe the sequence in which CCFs, provisioning and credit risk 

mitigation measures are applied. 

 

(a) (b) (c) (d) (e) (f) 

Exposures before CCF and CRM 
Exposures post-CCF and post-

CRM 
RWA and RWA density 

 
Asset classes and others sub-

classes 

On-balance sheet 

amount 

Off-balance sheet 

amount 

On-balance sheet 

amount 

Off-balance 

sheet amount 
RWA 

RWA 

density 

1 Cash items       

2 Central government and 

central bank  

      

3 PSE        

4 MDB        

5 Bank        

6 Covered bond        

76 Corporate       

7A Of which: General        

7B Of which: Corporate SME       

7C Of which: SL       
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8 Equity and subordinated 

debt 

      

79 Regulatory retail        

810 Other retail Residential 

mortgage  

      

911 CRE Real estate       

10 Equity - SA(EQ)       

11 Past due exposures        

12 Higher-risk categories        

123 Other exposures       

13 Defaulted exposures       

14 Total       

 

Table 11-14A: Explanatory Notes of SA(CR) and SA(EQ) -– Credit Risk Exposure and CRM Effects 

Definitions  

(a) Higher-risk categories: A Reporting Bank shall include the exposures that are risk-weighted at 150% or higher in row 12 and that 

are not already included in the other rows. Equity investments in funds shall not be reported in this table but only in Table 11-3.  

(ab) Other exposures asset class: This refers to SA(CR) exposures in the other exposures asset class as set out in paragraph 7.3.1(lj).   

(bc) Exposures before CCF and CRM, on-balance sheet amount: A Reporting Bank shallmust disclose the regulatory exposure amount 

(net of impairment allowances and write-offs) under the regulatory scope of consolidation gross of any CRM.  

(cd) Exposures before CCF and CRM, off-balance sheet amount: TheA Reporting Bank shallmust disclose the off-balance sheet exposures, 

gross of CCF and any CRM under the regulatory scope of consolidation. 

(de) Exposures post-CCF and post-CRM: This is the amount to which the capital requirements are applied (i.e. before the application of 

the relevant risk weights). It is a net credit equivalent amount, after having applied CRM and CCF. 

(ef) RWA density: Total RWA divided by the exposures post-CCF and post-CRM, expressed as a percentage.  

Linkages across tables 

(fg) The amount in [Table 11-14:14/c + Table 11-14:14/d] is equal to the amount in [Table 11-15:14k/dj]. 
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Table 11-15: SA(CR) and SA(EQ) – Exposures by Asset Classes and Risk Weights  

Purpose To present the breakdown of credit risk exposures under the SA(CR) and SA(EQ) by asset class and risk weight, 

corresponding to the level of risk attributed to the exposures.  

Scope of 

application  

This table is mandatory for Reporting Banks using the SA(CR) and SA(EQ). The A Reporting Bank may omit disclosures 

pertaining to certain portfolios in this table if the exposures and RWA amounts are negligible. The Reporting Bank 

shallmust state clearly why it considers the omitted information not to be meaningful or relevant to users, including a 

description of the portfolios concerned and the aggregate total RWA these portfolios represent. 

Content  Regulatory exposure amounts 

Frequency  Semi-annually 

Format  Fixed. The rows reflect the asset classes and sub-classes under SA(CR) and SA(EQ) under Part VII. 

Accompanying 

narrative 

AThe Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key drivers 

of such changes. The Reporting Bank must describe the sequence in which CCFs and provisioning measures are applied. 

 

 

 

0

% 

10

% 

15

% 

20

% 

25

% 

30

% 

35

% 

40

% 

45

% 

50

% 

75

% 

80

% 

85

% 

100

% 

130

% 

150

% 

250

% 

400

% 

1250

% 
Other 

Total credit 

exposure amount 

(post-CCF and 

post-CRM) 

1 Cash items                      

2 Central 

government 

and central 

bank 

                     

3 PSE                      

4 MDB                      

5 Bank                      

6 Covered bond                       

7 Corporate                      

7A Of which: 

General 

corporate 

                     

7B Of which: 

Corporate SME 

                     

7C Of which: SL                      
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0

% 
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% 
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% 
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% 
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% 

50

% 

75

% 

80

% 

85

% 

100

% 

130

% 

150

% 

250

% 

400

% 

1250

% 
Other 

Total credit 

exposure amount 

(post-CCF and 

post-CRM) 

8 Equity and 

subordinated 

debt988 

                     

9 Regulatory 

retail 

                     

10 Other retail                      

 

  
 20

% 

25 

% 

30 

% 

35 

% 

40 

% 

45 

% 

50 

% 

60 

% 

70 

% 

75 

% 

85 

% 

90 

% 

100 

% 

105 

% 

110 

% 

150 

% 

250

% 
Other 

Total 

credit exposure 

amount (post-CCF 

and post-CRM) 

11 Real estate                    

11A Of which: ADC                    

11B Of which: 

Regulatory real 

estate 

                

 

  

11C Of which: RRE                    

11D Of which: CRE                    

11E Of which: Other 

real estate 
                

 
  

12 Other exposures                    

13 Defaulted exposures                    

  

 
988 For disclosure purposes, a Reporting Bank that uses the standardised approach for credit risk during the transitional period should report its equity exposures according 

to whether they would be classified as “other equity holdings” (250%) or “speculative unlisted equity exposures” (400%). The Reporting Bank should ensure that risk 

weights disclosed for “speculative unlisted equity exposures” and “other equity holdings” reflect the actual risk weights applied to these exposures in a particular year 

(please refer to the respective transitional arrangements set out in paragraph 7.3.27P).  
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Exposure amounts and CCFs applied to off-balance sheet exposures, categorised based on risk bucket of converted exposures 

 

14 
Risk weight 

(a) (b) (c) (d) 

On-balance sheet 

exposure 

Off-balance 

sheet exposure 

(pre-CCF) 

Weighted average 

CCF* 

Exposure 

(post-CCF and post-CRM) 

14a Less than 40%     

14b 40–70%     

14c 75%     

14d 85%     

14e 90–100%     

14f 105–130%     

14g 150%     

14h 250%     

14i 400%     

14j 1,250%     

14k Total exposures     

* Weighting is based on off-balance sheet exposure (pre-CCF). 

 
 

  (a) (b) (c) (d) (e) (f) (g) (h) (i) (j) 

                                                  Risk 

weight 

 

Asset classes and others  

0% 10% 20% 35% 50% 75% 100% 150% Others 

Total 

credit exposure 

amount (post-CCF 

and post-CRM) 

1 Cash items            

2 Central government and central bank            
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3 PSE            

4 MDB            

5 Bank            

6 Corporate            

7 Regulatory retail            

8 Residential mortgage            

9 CRE            

10 Equity - SA(EQ)            

11 Past due exposures           

12 Higher-risk categories           

13 Other exposures                   

14 Total                  

 

Table 11-15A: Explanatory Notes of SA(CR) and SA(EQ) -– Exposures by Asset Classes and Risk Weights 

Definitions 

(a) Total credit exposure amount (post-CCF and post-CRM): This refers to the amount used for computing capital requirements (both 

for on- and off-balance sheet amounts), net of impairment allowances and write-offs and after applying CRM and CCF but before 

the application of the relevant risk weights.  

(b) Past dueDefaulted exposures: This corresponds to the unsecured uncollateralised or unprotected portion of any exposures that is 

past due for more than 90 daysin default, as set out in paragraph 7.3.31.  

(c) Higher-risk categories: A Reporting Bank shall include the exposures that are risk-weighted at 150% or higher in row 12 and that 

are not already included in the other rows. Equity investments in funds shall not be reported in this table but only in Table 11-3. 

(dc) Other exposures asset class: This refers to SA(CR) exposures in the other exposures asset class as set out in paragraph 7.3.1(jl).  
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Table 11-16: Qualitative Disclosures for IRBA Models 

Purpose To provide additional information on models used to compute RWA under 

IRBA models. 

Scope of 

application  

This table is mandatory for Reporting Banks using the A-IRBA, F-IRBA or 

IRBA for the IRBA retail asset class or IRBA(EQ) – PD/LGD method for some 

or all of their exposures. To provide meaningful or relevant information to 

users, the a Reporting Bank shallmust describe the main characteristics of 

the models used, in accordance with the regulatory scope of consolidation, 

and explain how the scope of the described models was determined. The 

Reporting Bank must ensure that Tthe commentary shall includes the 

percentage of RWA covered by the models of each of the regulatory 

portfolios. 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

TheA Reporting Bank shallmust provide a description of - 

(a) Internal model development, controls and changes, in particular, the role of the 

functions involved in the development, approval and subsequent changes of the 

credit risk models. 

(b) (i)  Relationships between risk management function and IA function; and  

(ii)  Procedure to ensure the independence of the function in charge of the review 

of the models from the function in charge of the development of the models. 

(c) Scope and main content of the reporting related to credit risk models.  

(d) Scope of approval by the Authority on the approach. This refers to the scope of 

internal models approved by the Authority for entities within the Group, portfolios 

and exposure classes, with a breakdown between F-IRBA and A-IRBA, where 

applicable. 

(e) For each of the portfolios, the Reporting Bank shall indicate the portion of E or EAD, 

whichever is applicable, within the Group (expressed as a percentage of total credit 

risk exposure) covered by SA(CR), SA(EQ), F-IRBA,  A-IRBA, IRBA for the IRBA 

retail asset class and IRBA(EQ) – PD/LGD method and the portion of portfolios that 

are involved in a rollout plan. 

(f) Number of key models used with respect to each portfolio, with a brief description 

of the main differences among the models within the same portfolios. 

(g) Main characteristics of the approved models, including: – 

(i)  dDefinitions, methods and data for estimation and validation of PD989 (e.g. how 

PDs are estimated for low default portfolios, if there are regulatory floors, the 

drivers for differences observed between PD and actual default rates at least 

for the last three annual reporting periods); 

(ii)  LGD990 (e.g. methods to calculate downturn LGD, how LGDs are estimated for 

low default portfolio; the time lapse between the default event and the closure 

of the exposure), where applicable; and 

(iii)  CCFs, including assumptions employed in the derivation of these variables, 

where applicable. 

 
989 For example, how PDs are estimated for low default portfolios, if there are regulatory floors, the drivers for 

differences observed between PD and actual default rates at least for the last 3 annual reporting periods.  
990 For example, methods to calculate downturn LGD, how LGDs are estimated for low default portfolio, the 

time lapse between the default event and the closure of the exposure.  
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Table 11-17: IRBA -– Credit Risk Exposures by Portfolio and PD Range 

Purpose To provide main parameters used for the calculation of capital requirements for IRBA models, so as to enhance 

the transparency of RWA calculations and the reliability of regulatory measures.  

Scope of application  This table is mandatory for Reporting Banks using the A-IRBA, F-IRBA, approach or IRBA for the IRBA retail asset 

class or IRBA(EQ) – PD/LGD method for some or all of their credit risk exposures. 

Content  All columns are based on the regulatory scope of consolidation.  

Frequency  Semi-annually 

Format  Fixed. The columns and PD range in the rows are fixed. A Reporting Bank shallmust disclose one table for portfolios 

using F-IRBA, and one table for portfolios using A-IRBA and IRBA for the IRBA retail asset class.  

Accompanying 

narrative 

AThe Reporting Bank shallmust explain the effect of credit derivatives on RWA.  

 

PD range 

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k) (l) 

Original 

on-balance 

sheet gross 

exposures 

Off-

balance 

sheet 

exposures 

pre-CCF 

Average 

CCF 

EAD post-

CRM and 

post-CCF 

Average 

PD 

Number of 

obligors 

Average 

LGD 

Average 

maturity 
RWA 

RWA 

density 
EL TEP 

Portfolio X  

0.00 to < 0.15            

0.15 to <0.25            

0.25 to <0.50            

0.50 to <0.75            

0.75 to < 2.50            

2.50 to < 

10.00 

           

10.00 to 

<100.00 

           

100.00 

(Default) 

           

Sub-total             
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Total (all 

portfolios) 

            

 

Table 11-17A: Explanatory Notes to IRBA -– Credit Risk Exposures by Portfolio and PD Range  

Definitions 

(a) Portfolio X includes the following regulatory portfolios under the F-IRBA: (i) Sovereign; (ii) Banks; (iii) General Corporate; (iv) 

Corporate small business; (v) Specialised Lending; (vi) High Volatility Commercial Real Estate; (vii) Equity (PD/LGD methods 

described in paragraphs 7.5.46 to 7.5.60); (viii) Eligible Purchased rReceivables, as defined in Part VII.  

 

Portfolio X also includes the following regulatory portfolios under the A-IRBA and IRBA for the IRBA retail asset class: (i) Sovereign; 

(ii) Banks; (iii) General Corporate; (iv) Corporate small business; (v) Specialised Lending; (vi) High Volatility Commercial Real 

Estate; (vii) Equity (PD/LGD method as described in paragraphs 7.5.46 to 7.5.60); (viii) Retail - QRRE; (ixviii) Retail - Residential 

mortgage; (ix) Retail – small business as set out under paragraph 7.4.16(c)(ii); (xi) Retail - Other retail exposures; (xii) Eligible 

Purchased rReceivables, as defined in Part VII.  

(b) Original on-balance sheet gross exposure: This refers to the amount of the on-balance sheet exposure gross of impairment 

allowances (before taking into account the effect of CRM). 

(c) Off-balance sheet exposure pre-CCF: This refers to the exposure value without taking into account valuation adjustments and 

impairment allowances, CCFs and the effect of CRM. 

(d)  Average CCF: This refers to EAD post-CCF for off-balance sheet exposure to total off-balance sheet exposure pre-CCF. 

(e) EAD post-CRM and post-CCF: This refers to the amount relevant for the capital requirements calculation. 

(f) Number of obligors: This corresponds to the number of obligors in each PD range. Approximation to the nearest rounded number 

is acceptable.  

(g) Average PD: This refers to the PD associated with each obligor grade or pool, weighted by EAD post-CRM and post-CCF.  

(h) Average LGD: This refers to the LGD associated with each obligor grade or pool, weighted by EAD post-CRM and post-CCF. A 

Reporting Bank must ensure that Tthe LGD shall beis net of any CRM. 

(i) Average maturity: This refers to the obligor maturity in years weighted by EAD post-CRM and post-CCF. This parameter needs to 

be filled in only when it is used for the RWA calculation. 

(j) RWA density: This corresponds to total RWA to EAD post-CRM and post-CCF. 

(k) EL: This is calculated according to Sub-division 14 of Division 4 of Part VII. 
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Table 11-18: IRBA – Effect on RWA of Credit Derivatives uUsed as CRM  

Purpose To illustrate the effect of credit derivatives on the calculation of IRBA 

capital requirements. Pre-credit derivatives RWA assess the impact of 

credit derivatives on RWA, irrespective of the effects of CRM.  

Scope of 

application  

This table is mandatory for Reporting Banks using the A-IRBA, F-IRBA, 

or IRBA for the IRBA retail asset class or IRBA(EQ) – PD/LGD method 

for some or all of their credit risk exposures. A Reporting Bank must 

disclose in column (a), the RWA of an exposure secured by a credit 

derivative calculated without reflecting the risk mitigating effect of 

credit derivatives, and in column (b), the RWA of the same exposure 

calculated reflecting the risk mitigating effect of credit derivatives. 

Content  RWA that are subject to credit risk approach 

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

TheA Reporting Bank could must explain the effect of credit derivatives 

on its RWA.  

 

 (a) (b) 

 Pre-credit derivatives RWA Actual RWA 

1 Sovereign – F-IRBA   

2 Sovereign – A-IRBA   

3 Banks – F-IRBA   

4 Banks – A-IRBA   

5 General Corporate – F-IRBA   

6 General Corporate – A-

IRBA 

  

7 Corporate small business – 

F-IRBA  

  

8 Corporate small business – 

A-IRBA  

  

9 Specialised lendingSL -– F-

IRBA 

  

10 Specialised lendingSL -– A-

IRBA 

  

11 High Volatility Commercial 

Real EstateHVCRE – F-IRBA 

  

12 High Volatility Commercial 

Real EstateHVCRE – A-IRBA 

  

13 Retail – QRRE   

14 Retail – residential 

mortgage  

  

15 Retail –small business   

156 Retail -– Oother retail 

exposures 

  

17 Equity – F-IRBA   

18 Equity – A-IRBA   
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169 Purchased receivables –  

F-IRBA 

  

172

0 

Purchased receivables –  

A-IRBA 

  

18

21 

Total    

 

Table 11-18A: Explanatory Notes of IRBA – Effect on RWA of Credit Derivatives uUsed as 

CRM 

Definitions 

(a) Pre-credit derivatives RWA: This refers to the hypothetical RWA calculated 

assuming the absence of recognition of the credit derivative as a CRM technique.  

(b) Actual RWA: This refers to the RWA taking into account the effects of CRM through 

the use of the credit derivative.  
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Table 11-19: IRBA – RWA Flow Statement for Credit Risk Exposures  

Purpose To present a flow statement explaining variations in the credit RWA 

determined under the IRBA.  

Scope of 

application  

This table is mandatory for Reporting Banks using the A-IRBA, F-IRBA 

or IRBA for the IRBA retail asset class or IRBA(EQ) – PD/LGD method  

for some or all of their credit risk exposures. 

Content  RWA corresponding to credit risk only, excluding CCR. A Reporting Bank 

must base Cchanges in RWA amounts over the quarterly reporting 

period for each of the key drivers should be based on thea Reporting 

Bank’s reasonable estimation of the figure.  

Frequency  Quarterly  

Format  Fixed. The column and rows 1 and 9 are fixed. TheA Reporting Bank 

may must add additional rows between rows 7 and 8 to disclose other 

material drivers of RWA movements over the quarterly reporting period. 

Accompanying 

narrative  

TheA Reporting Bank shallmust explain any significant change over the 

quarterly reporting period and the key drivers of such changes.  

 

  (a) 

 
 

RWA 

amounts 

1 RWA as at end of previous quarter  

2 Asset size  

3 Asset quality  

4 Model updates  

5 Methodology and policy  

6 Acquisitions and disposals  

7 Foreign exchange movements  

8 Other  

9 RWA as at end of quarter  
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Table 11-19A: Explanatory Notes of IRBA – RWA Flow Statement for Credit Risk Exposures  

Definitions 

(a) Asset size: This refers to organic changes in book size and composition (including 

origination of new businesses and maturing loans) but excludes changes in book 

size due to acquisitions and disposal of entities. 

(b) Asset quality: This refers to changes in the assessed quality of the a Reporting 

Bank’s assets due to changes in borrower obligor risk, such as rating grade 

migration or similar effects. 

(c) Model updates: This refers to changes due to model implementation, changes in 

model scope, or any changes intended to address model weaknesses. 

(d) Methodology and policy: This refers to changes due to methodological changes in 

calculations driven by regulatory policy changes, including both revisions to existing 

regulations and new regulations.  

(e) Acquisitions and disposals: This refers to changes in book sizes due to acquisitions 

and disposal of entities. 

(f) Foreign exchange movements: This refers to changes driven by market movements 

such as foreign exchange movements. 

(g) Other: This category captures changes that cannot be attributed to any other 

category.  
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Table 11-20: IRBA – Backtesting of PD pPer Portfolio  

Purpose To provide backtesting data to validate the reliability of PD calculations. This table compares the PD used in IRBA 

capital calculations with the effective default rates of the a Reporting Bank’s obligors. A The Reporting Bank shallmust 

use, at a minimum, a five5-year average annual default rate to compare the PD with a more stable default rate. The 

Reporting Bank may use a longer historical period that is consistent with its actual risk management practices. 

Scope of 

application  

This table is mandatory for Reporting Banks using the A-IRBA, F-IRBA, or IRBA for the IRBA retail asset class or 

IRBA(EQ) – PD/LGD method for some or all of their credit risk exposures. To provide meaningful or relevant information 

to users on the backtesting of its internal models, the Reporting Bank shallmust include the key models used, in 

accordance with the regulatory scope of consolidation and explain how the scope of the described models was 

determined. The Reporting Bank must ensure that Tthe commentary shall includeincludes the percentage of RWA 

covered by the models for which backtesting results are shown for each of the Reporting Bank’s regulatory portfolios. 

The models to be disclosed refer to any model, or combination of models, approved by the Authority, for the generation 

of PD used for calculating capital requirements under the A-IRBA, F-IRBA or                                                                                                                    

IRBA. This may include the model that is used to assign a risk rating to an obligor, and / or the model that calibrates 

the internal ratings to the PD scale.  

Content  Modelling parameters used in IRBA calculation  

Frequency  Annually. The frequency of the disclosure is not linked to the timing of the Reporting Bank’s backtesting. The annual 

disclosure frequency does not require a timetable of model backtesting that is calibrated on a calendar year basis. 

When the backtesting reference period is not calibrated on a calendar year basis, but on another time interval991, 

“annual reporting period” as used in columns (f), (g) and (h) means “over the period used for the backtesting of a 

model”. The Reporting Bank must, however, disclose the time horizon (observation period/timetable) it uses for its 

backtesting. 

Format  Flexible. TheA Reporting Bank shallmust disclose one table for portfolios using F-IRBA, and one table for portfolios 

using A-IRBA and IRBA for the IRBA retail asset class. 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant change over the annual reporting period and the key drivers of 

such changes. The Reporting Bank could may disclose the amount of exposure and number of obligors whose defaulted 

exposures have been cured in the annual reporting period.  

 

 

 

 

 
991 For instance, a 12-month interval.  



 

Monetary Authority of Singapore  11-73 
 

(a) (b) (c) (d) (e) (f) (g) (h) (i) 

Portfolio X PD Range S&P 
 Fitch’s 

Rating 

Moody’s 

Rating 

Weighted 

average 

PD 

Arithmetic 

average PD 

by obligors 

Number of obligors Defaulted 

obligors in the 

annual 

reporting 

period 

 

of which: 

new 

defaulted 

obligors in 

the annual 

reporting 

period 

Average 

historical 

annual 

default 

rate 

End of 

previous 

annual 

reporting 

period 

End of the 

annual 

reporting 

period 

            

            

            

 

[MAS Notice 637 (Amendment No. 2) 2020] 
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Table 11-20A: Explanatory Notes of IRBA – Backtesting of PD pPer Portfolio 

Definitions 

(a) Portfolio X includes the following regulatory portfolios under the F-IRBA: (i) Sovereign; (ii) Banks; (iii) General Corporate; (iv) 

Corporate small business; (v) Specialised lending; (vi) High Volatility Commercial Real Estate; (vii) Equity (PD/LGD methods 

described in paragraphs 7.5.46 to 7.5.60);(viii) Eligible Purchased Rreceivables, as defined in Part VII.  

  

Portfolio X also includes the following regulatory portfolios under the A-IRBA  and IRBA for the IRBA retail asset class: (i) Sovereign; 

(ii) Banks; (iii) General Corporate; (iv) Corporate small business; (v) Specialised Lending; (vi) High Volatility Commercial Real 

Estate; (vii) Equity (PD/LGD method as described in paragraphs 7.5.46 to 7.5.60); (viii) Retail - QRRE; (viiiix) Retail - Residential 

mortgage; (ix) Retail – small business as set out under paragraph 7.4.16(c)(ii); (xi) Retail - Other retail exposures; (xii) Eligible 

Purchased Rreceivables, as defined in Part VII.  

(b) Weighted average PD: This refers to the PD associated with each obligor grade or pool, weighted by EAD post-CCF and post-CRM. 

A Reporting Bank must use the formula ∑(PDi*EADi)/(∑EADi) to calculate “weighted average PD”, where the “weight” is the EAD 

at the beginning of the period. 

(c) Arithmetic average PD by obligors: This refers to the arithmetic mean of PDs of the number of obligors within the PD range. 

(d) Number of obligors: This includes the number of obligors at both (i) the end of the previous annual reporting period; and (ii) the 

end of the annual reporting period. 

(e) Defaulted obligors in the annual reporting period: This refers to the number of defaulted obligors during the annual reporting 

period.  

(f) Defaulted obligors in the annual reporting period, of which: new defaulted obligors in the annual reporting period: This refers to 

the number of obligors that defaulted during the last 12-month period that were not funded at the end of the previous financial 

annual reporting period.  

(g) Average historical annual default rate: The five5-year average of the annual default rate (number of obligors at the beginning of 

each year that have defaulted during that year divided by the total number of obligors at the beginning of the year) is a minimum. 

TheA Reporting Bank should may use a longer historical period that is consistent with the Reporting Bank’s risk management 

practices. The Reporting Bank must ensure that the average historical annual default rate disclosed is before the application of the 

margin of conservatism.  
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Table 11-21: IRBA -– Specialised Lending and Equities under the Simple Risk Weight MethodSlotting Approach 

Purpose To provide quantitative disclosures of a Reporting Bank’s specialised lending and equity exposures using the supervisory 

slotting approachsimple risk weight method.  

Scope of 

application  

This table is mandatory for Reporting Banks using the supervisory slotting criteria approachfor IRBA exposures 

belonging to the SL asset sub-class or HVCRE asset sub-classes and the IRBA(EQ) – simple risk weight method.  

Content  Carrying values, eExposure amounts and RWA 

Frequency  Semi-annually 

Format  Flexible  

Accompanying 

narrative 

AThe Reporting Bank shallmust explain any significant change over the semi-annual reporting period and the key drivers 

of such changes.  

 

Specialised lendingSL 

Other than HVCRE 

Regulatory 

categories 

Remaining 

maturity 

On-balance 

sheet 

amount 

Off-balance 

sheet 

amount 

Risk 

weight 

Exposure amount 

RWA 
Expected 

losses PF OF CF IPRE Total 

Strong 

Less than 2.5 years   50%        

Equal to or more 

than 2.5 years 
  

70%        

Good 

Less than 2.5 years   70%        

Equal to or more 

than 2.5 years 
  

90%        

Satisfactory    115%        

Weak    250%        

Default    -        

Total             

HVCRE 

Regulatory 

categories 

Remaining 

maturity 

On-balance 

sheet 

amount 

Off-balance 

sheet 

amount 

Risk 

weight 
Exposure amount RWA 

Expected 

losses 
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Strong 

Less than 2.5 

years 
  

70%    

Equal to or more 

than 2.5 years 
  

95%    

Good 

Less than 2.5 

years 
  

95%    

Equal to or more 

than 2.5 years 
  

120%    

Satisfactory    140%    

Weak    250%    

Default    -    

Total        

Equity exposures under the simple risk weight method  

Categories 

On-Balance 

sheet 

amount 

Off-balance 

sheet 

amount 

RW Exposure amount RWA 

 

Exchange-traded equity 

exposures 
  

300% 
 

 

Other equity exposures   400%   

Total      
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Table 11-21A: Explanatory Notes of IRBA - Specialised Lending and Equities under the Simple Risk Weight MethodSlotting Approach 

Definitions 

(a) On-balance sheet amount: This is the EAD post-CRM (net of impairment allowances and write-offs) under the regulatory scope of 

consolidation.  

(b) Off-balance sheet amount: This is the EAD before CCF and CRM.  

(c) Exposure amount: This is the amount for the capital requirement computation, post-CCF and post-CRM.  

(d) Expected losses: This is the EL calculated in accordance with Sub-division 14 of Division 4 of Part VII.  
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Sub-division 5: Counterparty cCredit rRisk 

 

11.3.8 The counterparty credit risk section includes all exposures in the banking book 

and trading book that are subject to capital requirements for CCR, i.e. capital requirements 

for pre-settlement counterparty exposures arising from OTC derivative transactions, 

exchange-traded derivative transactions, long settlement transactions and SFTs, capital 

requirements for exposures to CCPs arising from CCR exposures and default fund 

exposures included in the calculation of CCP RWA, and capital requirements for CVA risk. 

 

11.3.9 A Reporting Bank shallmust disclose all items set out in Tables 11-22, to 11-

2423, 11-27, 11-28 and 11-30. In the case where the Reporting Bank has adopted: -  

 

(a)  the SA(CR) to compute RWA for CCR exposures, the Reporting Bank 

shallmust also disclose all items set out in Table 11-25;  

 

(b)  the A-IRBA and F-IRBA to compute RWA for CCR exposures, the Reporting 

Bank also shallmust disclose all items set out in Table 11-26; and 

 

(c)  the CCR internal models method, the Reporting Bank shallmust also 

disclose all items set out in Table 11-29.  

 

Table 11-22: Qualitative Disclosures related to CCR 

Purpose To describe the main characteristics of CCR management.992 (e.g. 

operating limits, use of guarantees and other CRM techniques, impacts of 

own credit downgrading).  

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible  

 

A Reporting Bank shallmust provide a description of - 

(a) Risk management objectives and policies related to CCR. 

(b) Methodologies used to assign economic capital and credit limits for counterparty 

credit exposures and for CCP exposures. 

(c) Policies relating to guarantees and assessments concerning CCR, including 

exposures towards CCPs. 

(d) Policies relating to general or specific wrong-way risk exposures. 

(e) Impact of the amount of collateral that the Reporting Bank would be requiredhave 

to provide given a credit rating downgrade. 

 

 

 
992 For example, operating limits, use of guarantees and other CRM techniques and impact of own credit 

downgrading.  
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Table 11-23: Analysis of CCR Exposure by Approach 

Purpose  To provide a comprehensive view of the methods used to calculate CCR regulatory requirements and the main 

parameters used within each method.  

Scope of application  This table is mandatory for all Reporting Banks. 

Content  Regulatory exposures, RWA and parameters used for RWA calculations for all exposures subject to capital 

requirements for CCR (excluding capital requirements for exposures to CCPs included in the calculation of CCP 

RWA, and capital requirements for CVA risk CVA risk capital requirements).  

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

A Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes.  

 

 (a) (b) (c) (d) (d.1) (e) (f) 

Replacement 

cost 

Potential 

future 

exposure 

Effective EPE 

Fixed beta 

factor,  used 

for 

computing 

regulatory 

EAD 

α used for 

computing 

regulatory 

EAD 

EAD (post-

CRM) 
RWA 

1 SA-CCR* (for derivatives)    1.4 1.4   

2 CCR internal models 

method (for derivatives and 

SFTs) 

       

3 FC(SA) (for SFTs)        

4 FC(CA) (for SFTs)        

5 VaR for SFTs        

6 Total        

 

 

* For reporting periods ending on or before 31 December 2021, depending on the approach used for Pillar 1, the Reporting Bank shall state 

either “SA-CCR” or “Current Exposure Method”, whichever is applicable, as the heading of row 1. If the Reporting Bank states “Current 
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Exposure Method” as the heading of row 1, the Reporting Bank shall omit column (d) and rename column (d.1) as column (d). The Reporting 

Bank shall state “SA-CCR” as the heading of row 1 for reporting periods ending on or after 1 January 2022.  

 

[MAS Notice 637 (Amendment) 2021] 

[MAS Notice 637 (Amendment No. 3) 2021]  

 

Table 11-23A: Explanatory Notes to Analysis of CCR Exposure by Approach  

Definitions 

(a) Replacement cost: The replacement cost under the SA-CCR calculated in accordance with Section 2 of Annex 7DO.  

(b) Potential future exposure: The potential future exposure under the SA-CCR calculated in accordance with Section 3 of Annex 7DO.  

(c) Effective EPE: Effective EPE is computed in accordance with Section 3 of Annex 7EQ.  

(d) EAD (post-CRM): This refers to the amount relevant for the capital requirements calculation after applying CRM, computed in 

accordance with paragraphs 7.1.4C, 7.1.4D, 7.2.20A, 7.2.23 and 7.2.32A. 

Instructions 

(e) A Reporting Bank shall report in row 1 of this table, information corresponding to CCR exposures using the SA-CCR calculated in 

accordance with Annex 7O. 
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Table 11-24: CVA Risk Capital Requirements 

Purpose  To provide the calculations for CVA risk capital requirements, with a 

breakdown by standardised and advanced methods.    

Scope of 

application  

This table is mandatory for all Reporting Banks with exposures subject to 

CVA risk capital requirements. 

Content  RWA and corresponding EADs. 

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

A Reporting Bank shall explain any significant changes over the semi-

annual reporting period and the key drivers of such changes.  

 

  (a) (b) 

 
  

EAD (post-

CRM) 
RWA 

 

 Total portfolios subject to the Advanced CVA capital 

requirement 
    

1 (i) VaR component (including the three-times 

multiplier) 
    

2 (ii) Stressed VaR component (including the three-times 

multiplier) 
    

3 All portfolios subject to the Standardised CVA capital 

requirement 
    

4 Total portfolios subject to the CVA risk capital 

requirement 
    

 

Table 11-24A:  Explanatory Notes to CVA Risk Capital Requirements 

Definitions  

(a) Advanced CVA capital requirement: This refers to the capital requirements calculated 

in accordance with the CVA advanced method as specified in Section 3 of Annex 7AI. 

(b) Standardised CVA capital requirement: This refers to the capital requirements 

calculated in accordance with the CVA standardised method as specified in Section 2 

of Annex 7AI. 

(c) EAD (post-CRM): This refers to the amount relevant for the capital requirements 

calculation, after applying CRM, calculated in accordance with paragraphs 2.1(c) and 

3.1(e) of Annex 7AI. 
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Table 11-25: Standardised Approach - CCR Exposures by Portfolio and Risk Weights 

Purpose  To provide a breakdown of CCR exposures calculated in accordance with the SA(CR), by regulatory portfolio and 

risk weight.  

Scope of 

application  

This table is mandatory for all Reporting Banks using the SA(CR) to compute RWA for CCR, regardless of the CCR 

approach used to determine E or EAD. 

 

A Reporting Bank may omit disclosures pertaining to a certain portfolio in this table if the exposures and RWA 

amounts are negligible. The Reporting Bank, which omits disclosures in this table, shallmust state clearly why it 

considers the information not to be meaningful or relevant to users, including a description of the exposures in the 

portfolios concerned, and the aggregate total of RWA from such exposures. 

Content  Credit exposure amounts 

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

A The Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes.  
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 (a) (b) (c) (d) (e) (f) (g) (h) (i) 

                     Risk Weight 

 

Asset classes  

0% 10% 20% 50% 75% 100% 150% Others 

Total 

Credit 

Exposure 

Central government and central 

bank 
   

  
    

PSE           

MDB           

Bank           

Covered bond           

Corporate           

Equity and subordinated debt          

Regulatory retail           

Other retail          

Real estate          

Other exposures                 

Total                 

 

Table 11-25A: Explanatory nNotes to Standardised Approach - CCR Exposures by Portfolio and Risk Weights 

Definitions 

(a) Total credit exposure: This refers to the post-CRM amount relevant for the capital requirements calculation. 

(b) Other exposures: This amount excludes exposures to CCPs, which are reported in Table 11-30. 
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Table 11-26: IRBA - CCR Exposures by Portfolio and PD Range 

Purpose  To provide all relevant parameters used for the calculation of CCR capital requirements for IRBA models. 

Scope of 

application  

This table is mandatory for all Reporting Banks using the A-IRBA and F-IRBA to compute RWA for CCR exposures, 

regardless of the CCR approach used to determine E or EAD.  

 

A Reporting Bank shallmust include in this table the key models used at the group-wide level (according to the scope 

of regulatory consolidation) and explain how the scope of models described in this table was determined. The Reporting 

Bank shallmust also disclose the percentage of RWA covered by the models shown in this table for each of the Reporting 

Bank’s regulatory portfolios. 

Content  RWA and parameters used for RWA calculations for all exposures subject to the capital requirements for CCR (excluding 

capital requirements for exposures to CCPs included in the calculation of CCP RWA, and capital requirements for CVA 

riskCVA risk capital requirements).  

Frequency  Semi-annually 

Format  Fixed. The columns and PD range are fixed. TheA Reporting Bank shallmust disclose one table for portfolios using F-

IRBA, and one table for portfolios using A-IRBA. 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes.  

 

  (a) (b) (c) (d) (e) (f) (g) 

 PD range 
EAD post- 

CRM 
Average PD 

Number of 

obligors 
Average LGD 

Average 

maturity 
RWA RWA density 

Portfolio X         

 0.00 to < 0.15        

 0.15 to <0.25        

 0.25 to <0.50        

 0.50 to <0.75        

 0.75 to < 2.50        

 2.50 to < 10.00        

 10.00 to <100.00        

 100.00(Default)        

 Sub-total         

Total (sum of portfolios)        
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Table 11-26A: Explanatory Notes to IRBA - CCR Exposures by Portfolio and PD Range 

Definitions 

(a) Portfolio X includes the following regulatory portfolios under the F-IRBA: (i) Sovereign; (ii) Banks; (iii) General Corporate;, (iv) Corporate 

small business; (v) Specialised Lending; (vi) High Volatility Commercial Real Estate, as defined in Part VII.  

 

Portfolio X also includes the following regulatory portfolios under the A-IRBA: (i) Sovereign; (ii) Banks; (iii) General Corporate;, 

(iv) Corporate small business; (v) Specialised Lending; (vi) High Volatility Commercial Real Estate, as defined in Part VII. 

(b) EAD post-CRM: This refers to the amount relevant for the capital requirements calculation, having applied the CCR approach and 

CRM, but gross of any impairment allowance as determined in accordance with the Accounting Standards.  

(c) Number of obligors: This corresponds to the number of individual PDs in this band. Approximation to the nearest rounded number 

is acceptable.  

(d) Average PD: This refers to the PD associated with each obligor grade, weighted by EAD post-CRM. 

(e) Average LGD: This refers to the LGD associated with each obligor grade, weighted by EAD post-CRM. The LGD shallmust be net 

of any CRM.  

(f) Average maturity: This refers to the obligor maturity weighted by EAD post-CRM. 

(g) RWA density: This corresponds to total RWA to EAD post-CRM. 
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Table 11-27: Composition of Collateral for CCR Exposure 

Purpose  To provide a breakdown of all types of collateral posted or received by a Reporting Bank to support or reduce the 

CCR exposures related to derivative transactions or to SFTs, including transactions cleared through a CCP. The 

purpose of the table is to provide a view on the collateral posted or received by the Reporting Bank rather than 

the value accounted for within the regulatory computation.  

Scope of application  This table is mandatory for all Reporting Banks. 

Content  Carrying amounts of collateral used in derivative transactions or SFTs, regardless of whether the transactions are 

cleared through a CCP, or whether the collateral is posted to a CCP. The adjusted fair value of collateral reported 

must be computed based on the total collateral posted or received by the Reporting Bank and is not limited to the 

collateral used for mitigating CCR. 

Frequency  Semi-annually 

Format  Flexible. The columns are fixed, but the rows are flexible. 

Accompanying 

narrative 

AThe Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes. The Reporting Bank may disclose the collateral eligible for credit risk mitigation using an 

accompanying narrative. 

 

 (a) (b) (c) (d) (e) (f) 

 Collateral used in derivative transactions Collateral used in SFTs 

 Adjusted fFair value of collateral received Adjusted fFair value of collateral posted Adjusted fFair 

value of collateral 

received 

Adjusted fFair 

value of collateral 

posted 
Segregated Unsegregated Segregated Unsegregated 

Cash - domestic currency       

Cash - other currencies       

Domestic sovereign debt       

Other sovereign debt       

Government agency debt       

Corporate bonds       

Equity securities       

Other collateral       

Total       
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Table 11-27A: Explanatory nNotes to Composition of Collateral for CCR Exposure 

Definitions 

(a) Collateral: This refers to both legs of the transaction.993 The collateral received is reported in columns (a), (b) and (e), while the collateral 

posted by the Reporting Bank is reported in columns (c), (d) and (f). The adjusted fair value of collateral received or posted must 

be computed after applying the standard supervisory haircuts in Annex 7J. This means the fair value of collateral received will be 

reduced by the haircut (i.e. C(1 - H), where C is the fair value of the collateral received and H is the appropriate haircut) and the 

fair value of collateral posted will be increased after the haircut (i.e. E(1 + H), where E is the fair value of the collateral posted 

and H is the appropriate haircut). 

(ba) Segregated: This refers to collateral which is held in a bankruptcy-remote manner. In the case where collateral is posted for centrally 

cleared trades, this refers to collateral that is posted by a clearing member or a client of a clearing member, is held by a custodian 

and is bankruptcy remote from the CCP, the clearing member, and other clients as set out in paragraphs 7.7.23 to 7.7.312.8 and 

2.10 of Annex 7AJ. 

(cb) Unsegregated: This refers to collateral that is not held in bankruptcy-remote manner.  

(d) Domestic sovereign debt: This refers to the debts of sovereign issuers in Singapore.  

(e) Cash - domestic currency: This refers to cash collateral that is denominated in SGD. 

 

 
993 For example, a Reporting Bank transfers securities to a third party, and the third party in turn posts collateral to the Reporting Bank.  
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Table 11-28: Credit Derivative Exposures 

Purpose  To illustrate the extent of a Reporting Bank’s exposure to credit derivative 

transactions broken down between credit derivatives bought or sold. 

Scope of 

application  

This table is mandatory for all Reporting Banks. 

Content  Notional derivative amounts, before any netting, and fair values. 

Frequency  Semi-annually 

Format  Flexible. The columns are fixed, but the rows are flexible.  

Accompanying 

narrative 

A The Reporting Bank shallmust explain any significant changes over the 

semi-annual reporting period and the key drivers of such changes.  

 

 (a) (b) 

Protection 

bought 

Protection 

sold 

 Notionals   

1 Single-name credit default swaps   

2 Index credit default swaps   

3 Total return swaps   

4 Credit options   

5 Other credit derivatives   

6 Total notionals   

 Fair values   

7 Positive fair value (asset)   

8 Negative fair value (liability)   
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Table 11-29: RWA Flow Statements under the CCR Internal Models Method 

Purpose  To present a flow statement explaining changes in CCR RWA 

determined under the CCR internal models method (derivatives and 

SFTs). 

Scope of 

application  

This table is mandatory for all Reporting Banks using the CCR internal 

models method, irrespective of the credit risk approach used to 

compute RWA. 

Content  RWA corresponding to CCR. Credit risk shown in Table 11-19 is 

excluded. Changes in RWA amounts over the quarterly reporting period 

for each of the key drivers should must be based on a Reporting Bank’s 

reasonable estimation of the figure.  

Frequency  Quarterly 

Format  Fixed. The column and rows 1 and 9 are fixed. TheA Reporting Bank 

may add additional rows between rows 7 and 8 to disclose other 

material drivers of RWA movements over the quarterly reporting 

period. The Reporting Bank may add rows to report any changes 

relating to risk-weighting methodology.  

 

The Reporting Bank may add rows in the table, if it has made changes 

to the IRBA model, which resulted in changes to the RWA of CCR 

exposures where the exposure values have been determined based on 

the CCR internal models method. 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over 

the quarterly reporting period and the key drivers of such changes.  

 
  (a) 
  Amounts 

1 RWA as at end of previous quarter   

2 Asset size   

3 Credit quality of counterparties    

4 Model updates (CCR internal models method only)   

5 Methodology and policy (CCR internal models method only)   

6 Acquisitions and disposals   

7 Foreign exchange movements   

8 Other   

9 RWA as at end of current quarter   
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Table 11-29A: Explanatory Notes to RWA Flow Statements under CCR Internal Models 

Method 

Definitions 

(a) Asset size: This refers to organic changes in book size and composition994 (including 

origination of new businesses and maturing exposures) but excludes changes in 

book size due to acquisitions and disposal of entities. 

(b) Credit quality of counterparties: This refers to changes in the assessed quality of 

the a Reporting Bank’s counterparties as measured under the credit risk 

framework, regardless of the approach the Reporting Bank uses. This row includes 

potential changes due to IRBA models when the Reporting Bank uses IRBA. 

(c) Model updates: This refers to changes due to model implementation, changes in 

model scope, or any changes intended to address model weaknesses. This row 

addresses only changes in the CCR internal models method. 

(d) Methodology and policy: This refers to methodology changes in calculations driven 

by regulatory policy changes, such as new regulations (only in the CCR internal 

models method). 

(e) Acquisitions and disposals: This refers to changes in book sizes due to acquisitions 

and disposal of entities. 

(f) Foreign exchange movements: This refers to changes driven by foreign exchange 

rates. 

(g) Other: This category captures changes that cannot be attributed to the above 

categories.  

 

 

 
994 This includes origination of new businesses and maturing exposures.  
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Table 11-30: Exposures to Central Counterparties 

Purpose  To provide a comprehensive picture of a Reporting Bank’s exposures to 

CCPs, including all types of exposures (due to operations, margins, 

contributions to default funds) and related capital requirements.  

Scope of 

application  

This table is mandatory for all Reporting Banks from 1 January 2018. The 

Reporting Bank must set out its exposures resulting from CCP trade 

exposures, collaterals and default fund contributions995 in this table.  

Content  Exposures at default and RWA corresponding to exposures to CCPs. 

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

TheA Reporting Bank shallmust also supplement this table with a 

narrative commentary to explain any significant changes over the semi-

annual reporting period and the key drivers of such changes.  

 

  (a) (b) 

  EAD (post-CRM) RWA 

1 Total exposures to qualifying CCPs      

2 Exposures to qualifying CCPs (excluding 

collateral and default fund contributions)     

3 arising from: OTC derivative transactions;     

4 arising from: Exchange-traded derivative 

transactions;     

5 arising from: SFTs; and     

6 arising from: Netting sets where cross-

product netting has been approved     

7 Segregated collateral      

8 Non-Unsegregated collateral      

9 Pre-funded default fund contributions     

10 Unfunded default fund contributions     

11 Total exposures to non-qualifying CCPs      

12 Exposures to non-qualifying CCPs (excluding 

collateral and default fund contributions)     

13 arising from: OTC derivative transactions;     

14 arising from: Exchange-traded derivative 

transactions;     

15 arising from: SFTs; and     

16 arising from: Netting sets where cross-

product netting has been approved     

17 Segregated collateral      

18 Non-Unsegregated collateral     

19 Pre-funded default fund contributions     

20 Unfunded default fund contributions     

 

 

 

 

 
995 This refers to the aggregate of pre-funded default fund contributions and unfunded default fund 

contributions.  
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Table 11-30A: Explanatory Notes to Exposures to Central Counterparties 

Definitions 

(a) Exposures to central counterparties (in rows 2 to 6 and rows 12 to 16): This refers 

to CCP trade exposures are described in paragraphs 7.7.13 to 7.7.33. 2.1 to 2.13 

of Annex 7AJ 

(b) EAD (post-CRM): This refers to the amount relevant for the capital requirements 

calculation after applying CRM, computed in accordance with paragraph 7.7.15. 2.2 

of Annex 7AJ 

(c) Qualifying CCP: A qualifying CCP is as defined in paragraph 1.2 of Annex 7AJAnnex 

2A. 

(d) Prefunded default fund contributions: This refers to prefunded clearing member 

contributions towards, or underwriting of, a CCP’s mutualised loss-sharing 

arrangements. 

(e) Unfunded default fund contributions: This refers to unfunded clearing member 

contributions towards, or underwriting of, a CCP’s mutualised loss-sharing 

arrangements. If a Reporting Bank is not a clearing member but a client of a clearing 

member, it must include its exposures to unfunded default fund contributions if 

applicable. Otherwise, the Reporting Bank must leave this row empty and explain 

the reason in the accompanying narrative. 

(f) Segregated collateral: This refers to collateral which is held in a bankruptcy-remote 

manner in accordance with paragraphs 7.7.23 to 7.7.31. 2.8 and 2.10 of Annex 7AJ 

(g) Unsegregated collateral: This refers to collateral that is not held in bankruptcy-

remote manner.  
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Sub-division 6: Securitisation 

 

11.3.9A A Reporting Bank must -  

 

(a)  where applicable, disclose all securitisation exposures in Tables 11-31 to 

11-33; 

 

(b)  where applicable, disclose securitisation exposures that are in its banking 

book and subject to capital requirements in Division 6 of Part VII, in Tables 

11-34 and 11-35; and 

 

(c)  exclude disclosing in this Sub-division, the capital requirements for 

securitisation positions in its trading book that are reported in Sub-division 

7. 

 

11.3.10 A Reporting Bank shallmust disclose, in Tables 11-34 and 11-35, only 

securitisation exposures that meet the requirements for the recognition of risk 

transference as set out in Sub-division 2 of Division 6 of Part VII. AThe Reporting Bank 

shallmust disclose all securitisation exposures, including those that do not meet the 

requirements for the recognition of risk transference, in Tables 11-32 and 11-33. As a 

result, Tables 11-32 and 11-33 may include exposures that are subject to credit risk and 

market risk capital requirements and that are also included in other parts of the standalone 

Pillar 3 report. The purpose is to provide a comprehensive view of athe Reporting Bank’s 

securitisation activities. There is no double-counting of capital requirements as Tables 11-

34 and 11-35 are limited to securitisation exposures subject to capital requirements set 

out in Division 6 of Part VII.  

 

11.3.11 A Reporting Bank shall disclose all items set out in Tables 11-31 to 11-35.  
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Table 11-31: Qualitative Disclosures related to Securitisation Exposures  

Purpose To provide qualitative information on a Reporting Bank’s strategy and 

risk management with respect to its securitisation activities.  

Scope of 

application  

This table is mandatory for all Reporting Banks with securitisation 

exposures. 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

TheA Reporting Bank shallmust provide a description of - 

(a) its risk management objectives and policies for securitisation activities and main 

features of these activities based on the rows (c) to (g) of this table. If the 

Reporting Bank holds securitisation exposures in both the banking book and the 

trading book, the Reporting Bank shallmust describe each of the points set out in 

rows (c) to (g) of this table by distinguishing the activities in each of the books.  

(b) The Reporting Bank’s objectives in relation to its securitisation and re-

securitisation activity, including the extent to which these activities transfer credit 

risk of the underlying securitised exposures away from the Reporting Bank to 

other entities, including the type of risks assumed and retained. 

(c) A list of - 

(i)  SPEs where it acts as sponsor996801 (but not as an originator such as an ABCP 

conduit), indicating whether the Reporting Bank consolidates the SPEs into 

its scope of regulatory consolidation; 

(ii)  affiliates that the Reporting Bank manages or advises; and that invest either 

in the securitisation exposures that the Reporting Bank has securitised or in 

SPEs that the Reporting Bank sponsors; and 

(iii)  entities to which the Reporting Bank provides implicit support and the 

associated capital impact for each of them. 

(d) Summary of thea Reporting Bank’s accounting policies for securitisation 

activities997802. 

(e) The names of ECAIs used for securitisations and the types of securitisation 

exposure for which each agency is used, if applicable. 

(f) The IAA process, including - 

(i)  structure of the internal assessment process and the relation between 

internal assessment and external ratings, including information on ECAIs as 

referenced in row (e) of this table;  

(ii)  control mechanisms for the internal assessment process including discussion 

of independence, accountability, and internal assessment process review; 

(iii)  the exposure type to which the internal assessment process is applied; and  

(iv)  stress factors used for determining credit enhancement levels, by exposure 

type998803. 

(g) The use of internal assessment other than for IAA capital purposes. 

 

 
996801  A Reporting Bank would generally be considered “a sponsor” if it, in fact or in substance, manages or 

advises the programme, places securities into the market, or provides liquidity and/or credit enhancements. 

The programme may include, for example, the ABCP conduit programme and structured investment 

vehicles.  
997802  Where meaningful or relevant, the Reporting Bank should differentiate between accounting policies 

applied for securitisation exposures and resecuritisation exposures.   
998803  For example, credit cards, home equity, auto, and securitisation exposures detailed by underlying 

exposure type and security type (e.g. residential mortgage-backed securities, commercial mortgage-

backed securities, asset-backed securities, collateralised debt obligations) etc. 
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[MAS Notice 637 (Amendment No. 2) 2017] 
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Table 11-32: Securitisation Exposures in the Banking Book 

Purpose  To present a Reporting Bank’s securitisation exposures in its banking book. 

Scope of 

application  

This table is mandatory for all Reporting Banks with securitisation exposures in the banking book.  

Content  Carrying amounts. In this table, securitisation exposures include securitisation exposures even where criteria for 

recognition of risk transference are not met.  

Frequency  Semi-annually 

Format  Flexible. TheA Reporting Bank may modify the breakdown and order of proposed rows if another breakdown (e.g. whether 

or not criteria for recognition of risk transference are met) would be more appropriate to reflect their activities. Where 

the Reporting Bank acts both as originator and sponsor, the Reporting Bank maycan merge the two 2 columns of ‘a 

Reporting Bank acts as originator’ and ‘a Reporting Bank acts as sponsor’ and use ‘a Reporting Bank acts as 

originator/sponsor’ column. 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key drivers 

of such changes.  

 

  (a) (b) (cb) (dc) (ed) (f) (ge) (hf) (ig) (j) (kh) (li) 

 A Reporting Bank acts as originator A Reporting Bank acts as sponsor A Reporting Bank acts as investor 

 Traditional 
Of which 

STC 
Synthetic 

Sub-

total 
Traditional 

Of 

which 

STC 

Synthetic 
Sub-

total 
Traditional 

Of 

which 

STC 

Synthetic 
Sub-

total 

1 Total retail             

2 of which: 

residential 

mortgage 

            

3 of which: credit 

card 

            

4 of which: other 

retail exposures  

            

5 of which: 

resecuritisation 

            

6 Total wholesale             
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7 of which: loans 

to corporates 

            

8 of which: 

commercial 

mortgage  

            

9 of which: lease 

and receivables 

            

10 of which: other 

wholesale 

            

11 of which: 

resecuritisation 

            

 

Table 11-32A: Explanatory Notes to Securitisation Exposures in the Banking Book 

Definitions 

(a) When ‘a Reporting Bank acts as originator’, the securitisation exposures are retained positions, even where not eligible for the 

securitisation framework due to the absence of significant and effective risk transfer.  

(b) When ‘a Reporting Bank acts as sponsor’, the securitisation exposures include exposures to commercial paper conduits to which the 

Reporting Bank provides programme-wide enhancements, liquidity and other facilities. Where the Reporting Bank acts both as 

originator and sponsor, it must avoid double-counting.  

(c) When ‘a Reporting Bank acts as investor’, the securitisation exposures are investment positions purchased in third-party deals.  

(d) Synthetic transactions: If the Reporting Bank has purchased protection, it shallmust report the unsecured net exposure amounts to 

which it is exposed under columns ‘a Reporting Bank acts as originator’ or ‘a Reporting Bank acts as sponsor’. If the Reporting Bank 

has sold protection, the exposure amount of the credit protection shallmust be reported in the ‘Reporting Bank acts as investor’ 

column. 

(e) Resecuritisation: All securitisation exposures related to resecuritisation shallmust be completed in rows 5 and 11 of this table, and 

not in the other rows of this table which contain only securitisation exposures other than resecuritisation.  
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Table 11-33: Securitisation Exposures in the Trading Book 

Purpose To present a Reporting Bank’s securitisation exposures in its trading book. 

Scope of 

application  

This table is mandatory for all Reporting Banks with securitisation exposures in the trading book.  

Content  Carrying amounts. In this table, securitisation exposures include securitisation exposures even where criteria for 

recognition of risk transference are not met. 

Frequency  Semi-annually 

Format  Flexible. TheA Reporting Bank may modify the breakdown and order of proposed rows if another breakdown (e.g. 

whether or not criteria for recognition of risk transference are met) would be more appropriate to reflect their 

activities. Where the Reporting Bank acts both as originator and sponsor, the Reporting Bank can may merge the 

two 2 columns of ‘a Reporting Bank acts as originator’ and ‘a Reporting Bank acts as sponsor’ and use ‘a Reporting 

Bank acts as originator/sponsor’ column. 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes.  

 

  (a) (b) (cb) (dc) (ed) (f) (ge) (hf) (ig) (j) (kh) (li) 

 A Reporting Bank acts as originator A Reporting Bank acts as sponsor A Reporting Bank acts as investor 

 Traditional 
Of which 

STC 
Synthetic 

Sub-

total 
Traditional 

Of 

which 

STC 

Synthetic 
Sub-

total 
Traditional 

Of 

which 

STC 

Synthetic 
Sub-

total 

1 Total retail             

2 of which: 

residential 

mortgage 

            

3 of which: credit 

card 

            

4 of which: other 

retail exposures  

            

5 of which: 

resecuritisation 

            

6 Total wholesale             
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7 of which: loans to 

corporates 

            

8 of which: 

commercial 

mortgage  

            

9 of which: lease 

and receivables 

            

10 of which: other 

wholesale 

            

11 of which: 

resecuritisation 

            

 

Table 11-33A: Explanatory Notes to Securitisation Exposures in the Trading Book 

Definitions 

(a) When ‘a Reporting Bank acts as originator’, the securitisation exposures are retained positions, even where not eligible for the 

securitisation framework due to the absence of significant and effective risk transfer. 

(b) When ‘a Reporting Bank acts as sponsor’, the securitisation exposures include exposures to commercial paper conduits to which the 

Reporting Bank provides programme-wide enhancements, liquidity and other facilities. Where the Reporting Bank acts both as 

originator and sponsor, it shallmust avoid double-counting.  

(c) When ‘a Reporting Bank acts as investor’, the securitisation exposures are investment positions purchased in third-party deals.  

(d) Synthetic transactions: If thea Reporting Bank has purchased protection, it shallmust report the unsecured net exposure amounts 

to which it is exposed under columns ‘a Reporting Bank acts as originator’ or ‘a Reporting Bank acts as sponsor’. If the Reporting 

Bank has sold protection, the exposure amount of the credit protection shallmust be reported in ‘a Reporting Bank acts as investor’ 

column. 

(e) Resecuritisation: All securitisation exposures related to resecuritisation shallmust be completed in rows 5 and 11 of this table, and 

not in the other rows of this table which contain only securitisation exposures other than resecuritisation.  
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Table 11-34: Securitisation Exposures in the Banking Book and aAssociated Regulatory Capital Requirements – A Reporting Bank acting 

as Originator or as Sponsor 

Purpose  To present a Reporting Bank’s securitisation exposures in the banking book when the Reporting Bank acts as 

originator or sponsor, and the associated capital requirements.  

Scope of application  This table is mandatory for all Reporting Banks with securitisation exposures as sponsor or originator. 

Content  Exposure values, RWA and capital requirements. Only securitisation exposures where the risk transference 

recognition criteria are met shallmust be disclosed here. The Reporting Bank must disclose the amounts in columns 

(a) to (o) prior to application of the caps as specified in paragraphs 7.1.9 to 7.1.17, while the amounts in columns 

(p) to (t) must be disclosed after application of the caps as specified in paragraphs 7.1.9 to 7.1.17.  

Frequency  Semi-annually 

Format  Fixed  

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes.  

 

  (a) (b) (c) (d) (e) (f) (g) (h) (hi) (ij) (kj) (kl) (m) (ln) (mo) (np) (oq) (r) (ps) (qt) 

 

 

Exposure values (by risk weight 

bands) 

Exposure values (by 

regulatory approach) 

RWA (by regulatory 

approach) 

Capital charge requirement after 

cap 

 

 

≤
2
0
%

 R
W

 

 >
2
0
%

 t
o
 

5
0
%

 R
W

 

 >
5
0
%

 t
o
 

1
0
0
%

 R
W

 

 >
1
0
0
%

 t
o
 

<
1
2
5
0
%

 R
W

 

 1
2
5
0
%

 R
W

 

S
E
C
-I

R
B
A
 

S
E
C
-E

R
B
A
 

S
E
C
-I

A
A
 

S
E
C
-S

A
 

1
2
5
0
%

 

S
E
C
-I

R
B
A
 

S
E
C
-E

R
B
A
 

S
E
C
-I

A
A
 

S
E
C
-S

A
 

1
2
5
0
%

 

S
E
C
-I

R
B
A
 

S
E
C
-E

R
B
A
 

S
E
C
-I

A
A
 

S
E
C
-S

A
 

1
2
5
0
%

 

1 Total exposures                     

2 Traditional 

securitisation       

     

  

 

    

 

  

3 of which: 

securitisation      

     

  

 

    

 

  

4 of which: 

retail 

underlying      

     

  

 

    

 

  

5 of which: 

STC      
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56 of which: 

wholesale      

     

  

 

    

 

  

7 of which: 

STC      

     

  

 

    

 

  

68 of which: 

resecuritisation      

     

  

 

    

 

  

79 of which: 

senior      

     

  

 

    

 

  

810 of which: 

non-senior      

     

  

 

    

 

  

911 Synthetic 

securitisation       

     

  

 

    

 

  

10 

12 

of which: 

securitisation      

     

  

 

    

 

  

11 

13 

of which: 

retail 

underlying      

     

  

 

    

 

  

12 

14 

of which: 

wholesale      

     

  

 

    

 

  

13 

15 

of which 

resecuritisation      

     

  

 

    

 

  

14 

16 

of which: 

senior      

     

  

 

    

 

  

15 

17 

of which: 

non-senior      

     

  

 

    

 

  

 

[MAS Notice 637 (Amendment No. 2) 2017] 
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Table 11-34A: Explanatory Notes to Securitisation Exposures in the Banking Book and aAssociated Regulatory Capital Requirements – A 

Reporting Bank acting as Originator or as Sponsor  

Definitions 

(a) Columns (ji), (om) and (tq) refer to securitisation exposures subject to a 1250% risk weight as the SEC-IRBA, SEC-ERBA, SEC-

IAA and SEC-SA cannot be applied, and exclude securitisation exposures capitalised under the SEC-IRBA, SEC-ERBA, SEC-IAA or 

SEC-SA which are subject to a 1250% risk weight. 

(b) Capital requirement after cap: This refers to the capital requirement after application of any caps as specified in paragraphs 7.1.9 

to 7.1.17.  

 

[MAS Notice 637 (Amendment No. 2) 2017]
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Table 11-35: Securitisation Exposures in the Banking Book and aAssociated Regulatory Capital Requirements – A Reporting Bank acting as 

Investor 

Purpose  To present a Reporting Bank’s securitisation exposures in the banking book when the Reporting Bank acts as 

investor and the associated capital requirements.  

Scope of application  This table is mandatory for all Reporting Banks with securitisation exposures as investor. 

Content  Exposure values, RWA and capital requirements. Only securitisation exposures where the risk transference 

recognition criteria are met shallmust be disclosed here. The Reporting Bank must disclose the amounts in columns 

(a) to (o) prior to application of the caps as specified in paragraphs 7.1.9 to 7.1.17, while the amounts in columns 

(p) to (t) must be disclosed after application of the caps as specified in paragraphs 7.1.9 to 7.1.17.  

Frequency  Semi-annually 

Format  Fixed  

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes over the semi-annual reporting period and the key 

drivers of such changes.  

 

  (a) (b) (c) (d) (e) (f) (g) (h) (hi) (ij) (jk) (kl) (m) (ln) (mo) (np) (oq) (r) (ps) (qt) 

 

 

Exposure values (by risk weight 

bands) 

Exposure values (by 

regulatory approach) 

RWA (by regulatory 

approach) 

Capital chargerequirement after 

cap 

 

 

≤
2
0
%

 R
W

 

 >
2
0
%

 t
o
 

5
0
%

 R
W

 

 >
5
0
%

 t
o
 

1
0
0
%

 R
W

 

 >
1
0
0
%

 t
o
 

<
1
2
5
0
%

 R
W

 

 1
2
5
0
%

 R
W

 

S
E
C
-I

R
B
A
 

S
E
C
-E

R
B
A
 

S
E
C
-I

A
A
 

S
E
C
-S

A
 

1
2
5
0
%

 

S
E
C
-I

R
B
A
 

S
E
C
-E

R
B
A
 

S
E
C
-I

A
A
 

S
E
C
-S

A
 

1
2
5
0
%

 

S
E
C
-I

R
B
A
 

S
E
C
-E

R
B
A
 

S
E
C
-I

A
A
 

S
E
C
-S

A
 

1
2
5
0
%

 

1 Total exposures                     

2 Traditional 

securitisation       

     

  

 

    

 

  

3 of which: 

securitisation      

     

  

 

    

 

  

4 of which: 

retail 

underlying      

     

  

 

    

 

  

5 of which: 

STC      
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56 of which: 

wholesale      

     

  

 

    

 

  

7 of which: 

STC      

     

  

 

    

 

  

68 of which: 

resecuritisation      

     

  

 

    

 

  

79 of which: 

senior      

     

  

 

    

 

  

810 of which: 

non-senior      

     

  

 

    

 

  

911 Synthetic 

securitisation       

     

  

 

    

 

  

10 

12 

of which: 

securitisation      

     

  

 

    

 

  

11 

13 

of which: 

retail 

underlying      

     

  

 

    

 

  

12 

14 

of which: 

wholesale      

     

  

 

    

 

  

13 

15 

of which 

resecuritisation      

     

  

 

    

 

  

14 

16 

of which: 

senior      

     

  

 

    

 

  

15 

17 

of which: 

non-senior      

     

  

 

    

 

  

 

[MAS Notice 637 (Amendment No. 2) 2017] 
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Table 11-35A: Explanatory Notes to Securitisation Exposures in the Banking Book and aAssociated Regulatory Capital Requirements – A 

Reporting Bank acting as Investor  

Definitions 

(a) Columns (ji), (om) and (tq) refer to securitisation exposures subject to a 1250% risk weight as the SEC-IRBA, SEC-ERBA, SEC-IAA 

and SEC-SA cannot be applied, and exclude securitisation exposures capitalised under the SEC-IRBA, SEC-ERBA, SEC-IAA or SEC-

SA which are subject to a 1250% risk weight. 

(b) Capital requirement after cap: This refers to the capital requirement after application of any caps as specified in paragraphs 7.1.9 

to 7.1.17.  

 
[MAS Notice 637 (Amendment No. 2) 2017] 
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Sub-division 7: Market rRisk 

 

11.3.12 The market risk section includes the market risk capital requirements calculated 

for trading book and banking book exposures that are subject to a market risk 

chargecapital requirement. It also includes capital requirements for securitisation 

exposures held in the trading book. However, it excludes the CCR capital requirements 

that apply to the same exposures, which are disclosed in Sub-division 5 of this Division.  

 

11.3.13 AThe Reporting Bank shallmust disclose all items set out in Table 11-36. In the 

case where a the Reporting Bank has adopted: -  

 

(a)  the SA(MR), the Reporting Bank shallmust also disclose all items set out 

in Table 11-38; and  

 

(b)  the IMA, the Reporting Bank shallmust also disclose all items set out in 

Tables 11-37 and 11-38A, 11-39, 11-40 and 11-41; and.  

 

(c)  the SSA(MR), the Reporting Bank must disclose all items set out in Table 

11-39. 

 

Table 11-36: Qualitative Disclosures related to Market Risk 

Purpose To provide a description of the risk management objectives and 

policies concerning market risk within the scope of the market 

risk capital requirement as set out as defined in paragraph 

8.1.28.1.1. 

Scope of application  This table is mandatory for all a Reporting Banks that are is 

subject to thea market risk framework capital requirement for 

their trading activities.  

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

The Reporting Bank shallmust provide a description of -  

(a) tThe strategies and processes of athe Reporting Bank, including - 

(i)  an explanation of management’s strategic objectives in undertaking trading 

activities; 

(ii)  processes implemented to identify, measure, monitor and control the 

Reporting Bank’s market risks; 

(iii)  policies for hedging risk; and 

(iv)  strategies or processes for monitoring the continuing effectiveness of 

hedges;. 

(v)  policies for determining if a position is designated as trading, including - 

(A)  the definition of “stale positions” and the risk management policies for 

monitoring these positions; 

(B)  cases where instruments referred to in paragraph 8.1.28 are assigned 

to the banking book in accordance with paragraph 8.1.30 and the 

market value and gross fair value of such instruments;  

(C)  cases where instruments have been moved from the trading book to 

banking book, or the banking book to the trading book, since the last 

reporting period, including the gross fair value of such instruments and 

the reason for the move; and 
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(vi)  description of internal risk transfer activities, including the types of internal 

risk transfer desk;  

(b) tThe structure and organisation of the market risk management function, 

including - a description of the market risk governance structure established to 

implement the strategies and processes of the Reporting Bank described in row 

(a) of this table; and 

(i) a description of the market risk governance structure established to 

implement the strategies and processes of the Reporting Bank described 

in row (a) of this table; and 

(ii) a description of the relationship and the communication mechanisms 

between different parties involved in market risk management. 

 

(c) tThe scope and nature of risk reporting and/or measurement systems. 
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Table 11-37: Qualitative Disclosures related to IMA 

Purpose  To provide the scope, main characteristics and the key modelling 

choices of the different models (VaR, stressed VaR, IRC, 

comprehensive risk measure) used for the computation regulatory 

calculation of market risks capital requirements using the IMA.  

Scope of 

application  

This table is mandatory for all a Reporting Banks using an internal 

model the IMA to calculate its market risk capital requirements.  

 

AThe Reporting Bank shallmust include in this table a description of 

the main characteristics of the internal models used at the group-

wide level (according to the scope of regulatory consolidation) and 

explain the extent to which they represent all the models used at the 

group-wide level. The Reporting Bank shallmust also disclose the 

percentage of capital requirements covered by the models described 

in this table for each of the Reporting Bank’s regulatory models (Var, 

stressed VaR, IRC, comprehensive risk measureES, DRC requirement 

and SES for NMRFs). 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

The Reporting Bank must disclose the following information -  

(a) a general description of the trading desk structure as defined in paragraph 

8.1.62(b), and types of instruments included in trading desks that are in-scope of 

the IMA; 

(b) for ES models:  

(i)  a description of trading desks covered by the ES models. Where applicable, 

the Reporting Bank must also describe the main trading desks that have not 

been included in ES regulatory calculations due to lack of historical data or 

model constraints; 

(ii)  the soundness criteria on which the internal capital adequacy assessment is 

based999, and a description of the methodologies used to achieve a capital 

adequacy assessment that is consistent with the soundness criteria; 

(iii)  a description of the ES models1000;  

(iv)  the frequency by which model data is updated; 

(v)  a description of the ES calculation based on the most recent 250 trading day 

observation period and the most severe 250 trading day period of stress1001;  

(c) for SES models:  

(i)  a general description of each methodology used to achieve a capital 

assessment for categories of NMRFs that is consistent with the required 

soundness standard set out in paragraph 8.3.203; 

(d) for a Reporting Bank using internal models to determine the DRC:  

 
999 For example, the results of a forward-looking stress test may be used to assess if the soundness criteria 

on which the internal capital adequacy assessment is based is met.  
1000 For example, the Reporting Bank may describe whether the models are based on historical simulation, 

Monte Carlo simulations or other appropriate analytical methods, and the observation period for ES based 

on stressed observations (ESR,S).  
1001 The Reporting Bank should describe the reduced set of risk factors used to calibrate the period of stress, 

the share of the variations in the full ES that is explained by the reduced set of risk factors, and the 

observation period used to identify the period of stress.  
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(i)  a description of the methodology, including information about the 

characteristics and scope of the value-at-risk (VaR) and whether different 

models are used for different exposure classes1002;  

(ii)  methodology used to achieve a capital assessment that is consistent with 

both the required soundness standard set out in paragraph 8.3.218 and 

paragraphs 8.3.213 to 8.3.241; and 

(e) approaches used in the validation of the models and modelling processes, 

including a description of general approaches used for the validation, and the 

types of assumptions and benchmarks on which such approaches rely. 

 

A Reporting Bank shall disclose the following information -  

(a) For VaR models and stressed VaR model:  

(i) A description of the activities and risks covered by the VaR models and 

stressed VaR models. The Reporting Bank shall also describe the main 

activities and risks not included in VaR or stressed VaR regulatory 

calculations (due to lack of historical data or model constraints) and 

treated under other model risk measures (such as specific treatments 

allowed by the Authority), where applicable.  

(ii) A list of legal entities (or trading portfolios) in the banking group which uses 

the models or if a single model (VaR or stressed VaR) is used for all legal 

entities (or trading portfolios) with market risk exposure.  

(iii) A general description of the models (VaR or stressed VaR) used. 

(iv) A discussion of the main differences, if any, between the model used for 

management purposes and the model used for regulatory purposes as 

specified in paragraph 8.3.70, for VaR and stressed VaR models.  

(v) For VaR models, the Reporting Bank shall specify - 

a. the frequency in which it updates the data sets ; 

b. the historical observation period that is used to calibrate the model. 

A description of the weighting scheme that is used, if any; 

c. the determination of the 10-day holding period, e.g. for a Reporting 

Bank which calculates a VaR measure according to a holding period 

of less than ten trading days, a description of the approach it uses 

to scale up to ten days by, or does the Reporting Bank directly 

model the 10-day VaR; 

d. the method of aggregating specific and general risk (e.g. if a 

Reporting Bank has calculated the specific and general risk 

separately or based on a single model);  

e. the valuation approach (full revaluation or use of approximations); 

and 

f. A description of whether absolute or relative returns (or a mixed 

approach) is used (i.e. proportional change in prices or rates or 

absolute change in prices or rates) when simulating potential 

movements in risk factors. 

(vi) For stressed VaR models, the Reporting Bank shall specify - 

a. the determination of the 10-day holding period, e.g. for a Reporting 

Bank which calculates a VaR measure according to a holding period 

 
1002 For example, the Reporting Bank may describe the range of probability of default (PD) by obligors on the 

different types of positions, the approaches used to correct market-implied PDs as applicable, the treatment 

of netting, basis risk between long and short exposures of different obligors, mismatch between a position 

and its hedge, and concentrations that can arise within and across product classes during stressed 

conditions.  
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of less than ten trading days, a description of the approach it uses 

to scale up to ten days by, or does the Reporting Bank directly 

model the 10-day VaR. The Reporting Bank may indicate if the 

approach is the same as that described in row (a)(v)(c) of this 

table; 

b. The stress period chosen by the Reporting Bank and the rationale 

for this choice;  

c. The valuation approach (full revaluation or use of approximations).; 

and  

d. A description of whether absolute or relative returns (or a mixed 

approach) is used (i.e. proportional change in prices or rates or 

absolute change in prices or rates) when simulating potential 

movements in risk factors. 

(vii) A description of stress testing applied to the modelling parameters. 

(viii) A description of the approach used for backtesting or validating the 

accuracy and consistency of the data and parameters used for the internal 

models and modelling process. 

 

(b) For a Reporting Bank using internal models to measure the risk for the IRC 

charge:  

(i) A description of the methodology used, including - 

a. Information about the overall modelling approach (the use of 

spread-based models or transition matrix-based models); 

b. Information on the calibration of the transition matrix; and 

c. Information about correlation assumptions.  

(ii) The approach used to determine liquidity horizons. 

(iii) A description of the methodologies used to achieve a capital assessment 

that is consistent with the required soundness standard. 

(iv) The approach used in the validation of the models. 

 

(c) For a Reporting Bank using internal models to measure the risk for the 

comprehensive risk capital charge:  

(i) A description of the methodology used, including -  

a. Information about the overall modelling approach (choice of model 

correlation between default or migrations and spread: (i) separate 

but correlated stochastic processes driving migration or default and 

spread movement; (ii) spread changes driving migration or default; 

or (iii) default or migrations driving spread changes); 

b. Information used to calibrate the parameters of the base 

correlation, e.g. LGD pricing of the tranches (constant or 

stochastic); and 

c. Information on the choice whether to age positions (profits and 

losses based on the simulated market movement in the model 

calculated based on the time to expiry of each position at the end 

of the one-year capital horizon or using their time to expiry at the 

calculation date). 

(ii) The approach used to determine liquidity horizons.  

(iii) A description of the methodologies used to achieve a capital assessment 

that is consistent with the required soundness standard. 

(iv) The approach used in the validation of the models. 
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Table 11-38: Market Risk under SA(MR) Standardised Approach 

Purpose  To display the components of the capital requirement under the 

SA(MR)standardised approach for market risk. 

Scope of 

application  

This table is mandatory for all a Reporting Banks using the SA(MR) 

standardised approach for market risk. If the Reporting Bank uses the 

IMA, the SA(MR) capital requirements must be calculated based on 

the portfolios in trading desks that do not use the IMA1003. 

 

A Reporting Bank may omit disclosures in this table, if the Reporting 

Bank uses approaches other than the standardised approach for most 

of their market risk exposures, such that exposures and RWA amounts 

under the standardised approach may be negligible. The Reporting 

Bank, which omits disclosures in this table, shall state clearly why it 

considers the information not to be meaningful or relevant to users, 

including a description of the exposures in the respective portfolios, 

and the aggregate total of RWA from such exposures.  

Content  RWACapital requirements 

Frequency  Semi-annually 

Format  Fixed, but additional rows can be added for the breakdown of other 

risks. 

Accompanying 

narrative 

A The Reporting Bank shallmust explain any significant changes over 

the semi-annual reporting period and the key drivers of such changes. 

In particular, the narrative must include changes in the scope of 

application1004, for which capital requirements are calculated under 

SA(MR). 

 

  (a) 

 
 

Capital 

Requirement 

1 General interest rate risk  

2 Equity risk  

3 Commodity risk  

4 Foreign exchange risk  

5 Credit spread risk – non-securitisations  

6 Credit spread risk – securitisations (non-correlation trading 

portfolio)  

7 Credit spread risk – securitisations (correlation trading portfolio)  

8 Default risk – non-securitisations  

9 Default risk – securitisations (non-correlation trading portfolio)  

10 Default risk – securitisations (correlation trading portfolio)  

11 Residual risk add-on  

12 Total   

Linkages across templates 

 
1003 Trading desks that do not meet the conditions specified in paragraph 8.3.17 and are out-of-scope of the 

IMA.  
1004 For example, changes due to trading desks.  
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Amount in [Table 11-38:12/a] is equal to [Table 11-3B:21/c]. 
 

 

  (a) 

  RWA804 

 Products excluding options   

1 Interest rate risk (general and specific)   

2 Equity risk (general and specific)   

3 Foreign exchange risk   

4 Commodity risk   

 Options    

5 Simplified approach  

6 Delta-plus method  

7 Scenario approach  

8 Securitisation   

9 Total   

 

 

 
804  The RWA is derived by multiplying the capital requirements by 12.5. 
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Table 11-38A: Market Risk for Banks using the IMA  

Purpose  To provide the components of the capital requirement under the IMA for market risk. 

Scope of application  This table is mandatory for a Reporting Bank using the IMA for part or all of its market risk for regulatory capital 

calculations. 

Content  Capital requirement calculation (in accordance with Division 3 of Part VIII) at the group-wide level (according to the 

scope of regulatory consolidation). 

Frequency  Quarterly 

Format  Fixed 

Accompanying 

narrative 

The Reporting Bank must provide the components of their total capital requirement that are included for their most 

recent measure, and the components that are included for the average of the previous 60 observations for ES, IMCC 

and SES and 12 weeks for DRC. The Reporting Bank must also provide a comparison of VaR estimates with actual gains 

or losses experienced by the Reporting Bank, with analysis of important “outliers” in backtest results. The Reporting 

Bank must include the corresponding figures at the previous quarter in this table, and explain any significant changes in 

the current figures. 

 

 (a) (b) (c) (d) (e) (f) (g) 

At the current quarter At the previous quarter 

Risk measure: for previous 60 

observations/12 weeks: 

Number of 

backtesting 

exceptions 

Risk measure: for previous 60 

observations/12 weeks: 

Most 

recent Average High Low 

VaR measure 

99.0% 

 

Most recent 

 

Average 

1 Unconstrained ES        

2 ES for the regulatory 

risk classes 

General 

interest rate 

risk     

   

3 Equity risk        

4 Commodity 

risk 

    

   

 

 

5 Foreign 

exchange risk     
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6 Credit spread 

risk     

   

7 Constrained ES        

8 IMCC (0.5*Unconstrained ES + 

0.5*constrained risk class ES)     

   

9 Capital requirement for NMRFs; SES        

10 DRC requirement model capital 

requirement     

   

11 Capital surcharge for amber trading 

desks    

  

12 Capital requirements for green and 

amber trading desks (including 

capital surcharge)    

  

13 Total SA(MR) Capital requirements 

for trading desks that are out-of-

scope of the IMA as reported in 

Table 11-38 (CU)    

  

14 Difference in capital requirements 

under the IMA and SA(MR) for green 

and amber trading desks    

  

15 SA(MR) capital requirement for all 

trading desks (including trading 

desks that are in-scope of the IMA)    

  

16 Total market risk capital 

requirement: min(12+13; 15) + 

max (0, 14)    
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Table 11-38B: Explanatory Notes to Market Risk for Banks using the IMA 

Definitions 

Row 

number 

Explanation 

1 Unconstrained ES: ES as defined in paragraphs 8.3.182 to 8.3.196, calculated without supervisory constraints on cross-risk factor 

correlations.  

7 Constrained ES: ES as defined in paragraphs 8.3.182 to 8.3.196, calculated in accordance with paragraph 8.3.199. The constrained 

ES disclosed is the sum of partial ES capital requirements, with all other risk factors to be held constant, for the range of broad 

regulatory risk factor classes1005. 

9 Capital requirement for NMRFs: aggregate regulatory capital measure calculated in accordance with paragraphs 8.3.203 to 8.3.212, 

for risk factors in model-eligible desks that are deemed non-modellable. 

10 DRC requirement model capital requirement: measure of the default risk of trading book positions, except those subject to SA(MR) 

capital requirements. This covers, inter alia, sovereign exposures (including those denominated in the sovereign’s domestic 

currency), equity positions, and defaulted debt positions. 

11 Capital surcharge for amber trading desks: capital surcharge for eligible trading desks that are is in the P&L attribution test “amber 

zone”, calculated in accordance to paragraph 8.3.244. 

12 Subtotal for green and amber trading desks: (CA+DRC) + Capital surcharge, in accordance with paragraph 8.3.242, paragraph 

8.3.223 and paragraph 8.3.244. Row 12= max[8/a+9/a; multiplier*8/b+9/b]+max[10/a; 10/b]+11 

13 Total SA(MR) capital requirements for trading desks that are out-of-scope of the IMA (CU): SA(MR) capital requirements for trading 

desks that are either out-of-scope for model approval or that have been deemed ineligible to use the IMA, corresponding to the 

total capital requirement under the SA(MR) as reported in row 12 of Table 11-38. 

14 Difference in capital requirements under the IMA and SA(MR) for green and amber trading desks: The difference in capital 

requirements for trading desks for green and amber trading desks under IMAG,A, and capital requirements for green and amber 

trading desks under SA(MR) (SAG,A) in accordance with paragraph 8.3.243. 

15 SA(MR) capital requirement for all trading desks (including those subject to the IMA): the most recent SA(MR) capital requirement 

for all instruments across all trading desks, regardless of whether those trading desks are in-scope of the IMA, as set out in 

paragraph 8.3.243(f). 

16 Total market risk capital requirement: the total market risk capital requirement as is calculated in accordance with paragraph 

8.3.243. 

 
1005 For example, interest rate risk, equity risk, foreign exchange risk, commodity risk and credit spread risk.  
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Linkages across templates 

Amount in [Table 11-38A:16 minus Table 11-38A:13] is equal to [Table 11-3B:22/c]. 

Amount in [Table 11-38A:16 minus Table 11-38A:13] x 12.5 is equal to [Table 11-6C:5/a] (The linkage to " Table 11-6C: Comparison of modelled 

and standardised RWA at risk level" will not hold if a Reporting Bank using the SA(MR) also uses SEC-IRBA and/or SEC-IAA when determining the 

default risk charge component for securitisations held in the trading book.). 

[Table 11-38A:13] x 12.5 is equal to [Table 11-6C:5/b] (The linkage to "Template Table 11-6C: Comparison of modelled and standardised RWA 

at risk level" will not hold if a Reporting Bank using the SA(MR) also uses SEC-IRBA and/or SEC-IAA when determining the default risk charge 

component for securitisations held in the trading book.). 

[Table 11-38A:16] x 12.5 is equal to [Table 11-6C:5/c]. 

[Table 11-38A:15] x 12.5 is equal to [Table 11-6C:5/d] (The linkage to " Table 11-6C: Comparison of modelled and standardised RWA at risk 

level" will not hold if a Reporting Bank using the SA(MR) also uses SEC-IRBA and/or SEC-IAA when determining the default risk charge component 

for securitisations held in the trading book.). 
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Table 11-39: Market Risk under the SSA(MR) 

Purpose  To provide the components of the capital requirement under the SSA(MR). 

Scope of application  This table is mandatory for a Reporting Bank using the SSA(MR). 

Content  Capital requirement 

Frequency  Semi-annually 

Format  Fixed. Additional rows can be added for the breakdown of other risks.  

 

  (a) (b) (c) (d) 

   

Outright 

products 

Options 

 
 

Simplified 

approach 

Delta-plus 

method 

Scenario 

approach 

      

1 Interest rate risk     

2 Equity risk      

3 Commodity risk     

4 Foreign exchange risk     

5 Securitisation     

6 Total     
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Table 11-39A: Explanatory Notes to Market Risk under the SSA(MR) 

Definitions 

Row 

Number 

Explanation 

5 Securitisation: specific risk capital requirement under paragraph 8.4.18(a). 

Column 

Number 

Explanation 

(a) Outright products: positions in products that are not optional. This refers to capital requirements under paragraphs 8.4.3 

to 8.4.25 (interest rate risk), capital requirements under paragraphs 8.4.26 to 8.4.40 (equity risk), capital requirements 

under paragraphs 8.4.41 to 8.4.49 (FX risk), and capital requirements under paragraphs 8.4.50 to 8.4.61 (commodity 

risk). 

(b) Options under the simplified approach: capital requirements for options pertaining to interest rate, equity, foreign 

exchange and commodity related instruments under paragraphs 8.4.64 to 8.4.68. 

(c) Options under the delta-plus method: capital requirements for options pertaining to interest rate, equity, foreign exchange 

and commodity related instruments under paragraphs 8.4.69 to 8.4.77. 

(d) Options under the scenario approach: capital requirements for options pertaining to interest rate, equity, foreign exchange 

and commodity related instruments under paragraphs 8.4.78 to 8.4.85. 
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Table 11-39: RWA Flow Statements of Market Risk Exposures under IMA 

Purpose  To present a flow statement explaining variations in the market RWA determined under IMA. 

Scope of application  This table is mandatory for all Reporting Banks using IMA for their market risk exposures. 

Content  RWA corresponding to market risk. Changes in RWA over the quarterly reporting period for each of the key 

drivers should be based on a Reporting Bank’s reasonable estimation of the figure.  

Frequency  Quarterly 

Format  Fixed. The columns and rows 1 and 8 are fixed. A Reporting Bank may add additional rows between rows 7 and 

8 to disclose additional elements that contribute to RWA variations.  

Accompanying 

narrative 

A Reporting Bank shall explain any significant changes over the quarterly reporting period and the key drivers 

of such changes. 

 

  (a) (b) (c) (d) (e) (f) 

 
 VaR 

Stressed 

VaR 
IRC 

Comprehensive 

Risk Measure 
Other Total RWA 

1 RWA as at end of previous quarter       

2 Movement in risk levels        

3 Model updates or changes        

4 Methodology and policy        

5 Acquisitions and disposals        

6 Foreign exchange movements        

7 Other       

8 RWA at end of current quarter       
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Table 11-39A: Explanatory Notes to RWA Flow Statements of Market Risk Exposures under 

IMA 

Definitions 

(a) Movement in risk levels: This refers to changes due to position changes.  

(b) Model changes: This refers to significant updates to the model to reflect recent 

experience (e.g. recalibration), as well as significant changes in model scope. 

Additional rows should be added if there was more than one model update. 

(c) Methodology and policy: This refers to methodology changes in calculations driven 

by regulatory policy changes. 

(d) Acquisitions and disposals: This refers to modifications due to acquisition or 

disposal of business, product lines or entities. 

(e) Foreign exchange movements: This refers to changes driven by foreign exchange 

movements. 

(f) Other: This category captures changes that cannot be attributed to any other 

category.  

(g) Var column on RWA at end of current quarter: This refers to the derived RWA 

which is calculated by multiplying VaR (calculated using a 99th percentile, one-

tailed confidence interval and an instantaneous price shock equivalent to a 10-

day movement in price), as well as any additional capital charge in relation to the 

VaR model required to be maintained by the Authority, with 12.5. 

(h) Stressed VaR column on RWA at end of current quarter: This refers to the derived 

RWA which is calculated by multiplying stressed VaR (based on 10-day, 99th 

percentile, one-tailed confidence interval VaR measure), as well as any additional 

capital in relation to the stressed VaR model required to be maintained by the 

Authority, with 12.5. 

(i) IRC column on RWA at end of current quarter: This refers to the derived RWA 

which is calculated by multiplying IRC, as well as any additional capital in relation 

to the IRC model required to be maintained by the Authority, with 12.5. 

(j) Comprehensive-risk model column on RWA at end of current quarter: This refers 

to the derived RWA which is calculated by multiplying the comprehensive risk 

capital charge, as well as any additional capital in relation to the comprehensive 

risk model required to be maintained by the Authority, with 12.5. 

(k) Other column on RWA at end of current quarter: This refers to the derived RWA 

corresponding to the specific capital charges on the basis of model approaches 

not reported in VaR, stressed VaR, IRC or the comprehensive risk measure. 

Additional rows should be added where there is more than one specific capital 

charge. 

(l) Total RWA at the end of current quarter: This refers to the derived RWA which is 

calculated by multiplying the total risk capital requirement under IMA, with 12.5. 

This should be consistent with row 18 of Table 11-3. 
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Table 11-40: IMA Values for Trading Portfolios 

Purpose  To disclose the values (maximum, minimum, average and period 

end) resulting from the different types of models used for 

computing the regulatory capital charge at the Group level, before 

any additional capital charge is applied by the Authority. 

Scope of application  This table is mandatory for all Reporting Banks using IMA for their 

market risk exposures. 

Content  Outputs of internal models for regulatory capital purposes at the 

group-wide level (according to the scope of regulatory 

consolidation).  

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

A Reporting Bank shall explain any significant changes over the 

semi-annual reporting period and the key drivers of such changes. 

 

 (a) 

VaR (calculated using a 99th percentile, one-tailed confidence interval and an 

instantaneous price shock equivalent to a 10-day movement in price) 

1 Maximum value  

2 Average value  

3 Minimum value   

4 Semi-annual period end  

Stressed VaR (based on 10-day, 99th percentile, one-tailed confidence interval 

VaR measure)  

5 Maximum value  

6 Average value  

7 Minimum value   

8 Semi-annual period end  

IRC charge (measured at 99.9 percent confidence interval over a capital horizon 

of one year) 

9 Maximum value  

10 Average value  

11 Minimum value   

12 Semi-annual period end  

Comprehensive risk capital charge (measured at 99.9 percent confidence 

interval over a capital horizon of one year based on an internally developed 

approach that adequately captures not only incremental default and migration 

risks, but all price risks)  

13 Maximum value  

14 Average value  

15 Minimum value   

16 Semi-annual period end  

17 Floor  
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Table 11-40A: Explanatory Notes on IMA Values for Trading Portfolios 

Definitions 

(a) VaR: This refers to the regulatory VaR used to compute capital charge, and shall not 

include additional capital required to be maintained by the Authority. 

(b) Stressed VaR: This refers to the regulatory stressed VaR used to compute capital 

charge, and shall not include additional capital required to be maintained by the 

Authority.  

(c) IRC: This refers to the IRC used for computing the capital charge. The amounts 

reported shall not include additional capital required to be maintained by the 

Authority. 

(d) Floor: 8% of the capital charge for specific risk according to the standardised 

approach, as described in paragraph 8.3.82B. 

Instructions 

(e) Values disclosed in rows 13, 14, 15 and 16 of this table are figures before application 

of the capital floor; the floor calculation is reflected for end of the semi-annual 

reporting period in row 17 of this table .  
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Table 11-41: Comparison of VaR Estimates with Gains or Losses 

Purpose  To present a comparison of the results of estimates from the regulatory 

VaR model with both hypothetical and actual trading outcomes, to 

highlight the frequency and the extent of backtesting exceptions, and 

to give an analysis of the main outliers in backtested results, as per 

paragraphs 8.3.117 to 8.3.123. 

Scope of 

application  

This table is mandatory for all Reporting Banks using an internal model 

for their market risk exposures. 

Content  VaR model outcomes  

Frequency  Semi-annually 

Format  Flexible 

Accompanying 

narrative 

A Reporting Bank shall include in this table a description of the key 

models used at the group-wide level (according to the regulatory scope 

of consolidation) and explain the extent to which they represent the 

models used at the group-wide level. The Reporting Bank shall also 

disclose the percentage of capital requirements covered by the models 

for which backtesting results are shown in this table. 

 

A Reporting Bank shall also present an analysis of outliers in backtesting 

results, specifying the dates and the corresponding excess (VaR – profit 

and loss). At the minimum, the analysis should specify the key drivers 

of the backtesting exceptions.  

 

The Reporting Bank shall disclose a comparison of hypothetical changes 

based on static positions with realised measures as described in 

paragraphs 8.3.117 (a), 8.3.117(b) and 8.3.119.  

 

The Reporting Bank shall also provide information about actual gains or 

losses, including whether the Reporting Bank includes reserves, and if 

not, how reserves are integrated into the backtesting process. The 

Reporting Bank shall clarify if actual profit and loss includes 

commissions and fees. 

 

 



 

 

Monetary Authority of Singapore 11-124 

 
 

Table 11-41A: Explanatory Notes to Comparison of VaR Estimates with Gains or Losses 

Definitions 

(a) Daily VaR should reflect the observed percentage of outcomes covered by risk 

measures which is consistent with a 99th percentile, one-tailed confidence interval 

calibrated to a one-day holding period. 

(b) Hypothetical gain or loss shall be based on hypothetical changes in portfolio values 

which would occur if end-of-day positions were to remain unchanged over the one-

day holding period. 
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-100
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100
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Daily VaR actual gain/loss
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hypothetical gain/loss
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Sub-division 8:  Operational Risk 

 

11.3.14 A Reporting Bank shallmust disclose all items set out in Tables 11-42, 11-42C 

and 11-42E. A Reporting Bank which meets the criteria set out within the scope of 

application for Table 11-42A must disclose all items set out in Table 11-42A. 

 

Table 11-42: Operational risk 

Qualitative 

Disclosures  

 

(a) A description of risk management objectives and policies, 

including: 

(i) the strategies and processes; 

(ii) the structure and organisation of the risk management 

function; 

(iii) the scope and nature of risk reporting and 

measurement systems; 

(iv) the policies for hedging and mitigating risk, and 

processes for monitoring the continuing effectiveness of 

such policies; and 

(v) the regulatory approach or approaches used for the 

calculation of operational risk capital requirements. 

(b) A description of the AMA, if used by the Reporting Bank, 

including a discussion of relevant internal and external factors 

considered in the measurement approach of the Reporting 

Bank, and in the case of partial use, the scope and coverage of 

the different approaches used. 

 

(c)* For a Reporting Bank that uses the AMA for calculating 

operational risk capital requirements, a description of any use 

of insurance for the purpose of mitigating operational risk. 

 

 

Table 11-42: General Qualitative Information on a Reporting Bank’s Operational Risk 

Framework 

Purpose To describe the main characteristics and elements of a Reporting 

Bank’s operational risk management framework.  

Scope of 

application  

The template is mandatory for all Reporting Banks.  

Content  Qualitative information 

Frequency  Annually  

Format  Flexible  

 

A Reporting Bank must provide a description of - 

(a) the Reporting Bank’s policies, frameworks and guidelines for the management of 

operational risk. 

(b) the structure and organisation of the Reporting Bank’s operational risk 

management and control function. 

(c) the Reporting Bank’s operational risk measurement system.1006 

 
1006 The systems and data used to measure operational risk in order to estimate the operational risk capital 

requirement.  
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(d)  the scope and main context of the Reporting Bank’s reporting framework on 

operational risk to senior management and the Board. 

(e) the risk mitigation and risk transfer used in the management of operational risk. 

This includes mitigation of operational risk by policy1007, by divesting from high-

risk businesses, and by the establishment of controls.1008 

 

Table 11-42A: Historical Losses 

Purpose To disclose aggregate operational risk losses incurred over the past ten 

consecutive financial years, based on the accounting date of the 

incurred losses. This disclosure informs the operational risk capital 

calculation. A Reporting Bank must not apply the general principle on 

retrospective disclosure set out in paragraph 11.2.20 for this template. 

From the implementation date of the template onwards, disclosure of 

all prior periods is required, unless the Reporting Bank has been 

permitted by the Authority to use fewer years in their capital 

calculation on a transitional basis in accordance with paragraph 9.1.14 

or 9.1.15. 

Scope of 

application  

The template is mandatory for – 

(i)  all Reporting Banks that have a BI greater than S$1.5 billion; and  

(ii)  all Reporting Banks that have a BI less than or equal to S$1.5 

billion and have obtained the Authority’s written approval to 

calculate the ILM in accordance with paragraph 9.1.2(b) for the 

calculation of 𝐾𝑂𝑅𝐶. 

Content  Quantitative information  

Frequency  Annually 

Format  Fixed 

Accompanying 

Narrative 

A Reporting Bank must supplement the template with narrative 

commentary explaining the rationale for new loss exclusions pursuant 

to paragraph 9.1.38 since the previous financial year’s disclosure. A 

Reporting Bank must disclose any other material information that 

would help inform users of its aggregate operational risk losses or its 

recoveries, with the exception of confidential and proprietary 

information, including information about reserves. 

 

  a b c d e f g h i j k 

  
T T-1 T-2 T-3 T-4 T-5 T-6 T-7 T-8 T-9 10-year 

average 

Using S$30,000 threshold 

1 

Total 

amount of 

operational 

risk losses 

net of 

recoveries 

(no 

exclusions) 

           

 
1007 For example, policies on risk culture, risk appetite and outsourcing.  
1008 The remaining exposures may then be absorbed by the Reporting Bank or transferred. For example, the 

impact of operational risk losses can be mitigated with insurance.  
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2 

Total 

number of 

operational 

risk losses 

           

3 

Total 

amount of 

excluded 

operational 

risk losses 

           

4 

Total 

number of 

exclusions 

           

5 

Total 

amount of 

operational 

risk losses 

net of 

recoveries 

and net of 

excluded 

operational 

risk losses 

           

Using S$150,000 threshold 

6 

Total 

amount of 

operational 

risk losses 

net of 

recoveries 

(no 

exclusions) 

           

7 

Total 

number of 

operational 

risk losses 

           

8 

Total 

amount of 

excluded 

operational 

risk losses 

           

9 

Total 

number of 

exclusions 

           

10 

Total 

amount of 

operational 

risk losses 

net of 

recoveries 

and net of 

excluded 
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operational 

risk losses 

Details of operational risk capital calculations 

11 

Are losses 

used to 

calculate 

the ILM 

(yes/no)? 

 

12 If “no” in 

row 11, is 

the 

exclusion of 

internal 

loss data 

due to non-

compliance 

with the 

criteria set 

out in 

paragraphs 

9.1.16 to 

9.1.41 

(yes/no)? 

 

13 Threshold 

of 

S$30,000 

or 

S$150,000 

for the 

operational 

risk capital 

calculation, 

if applicable  
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Table 11-42B: Explanatory Notes to Historical Losses 

Row 

Number 

Explanatory Notes 

1 The total loss amount net of recoveries resulting from operational loss events 

equal to or above a threshold of S$30,000 for each of the past 10 consecutive 

financial years. Operational risk losses excluded from the operational risk 

capital calculation pursuant to paragraph 9.1.38 must still be included in this 

row. 

2 The total number of operational risk losses equal to or above a threshold of 

S$30,000. 

3 The total loss amounts net of recoveries resulting from operational loss 

events equal to or above a threshold of S$30,000 excluded pursuant to 

paragraph 9.1.381009 for each of the past 10 consecutive financial years.  

4 The total number of operational loss events equal to or above a threshold of 

S$30,000 excluded pursuant to paragraph 9.1.38.  

5 The total amount of operational risk losses resulting from operational loss 

events equal to or above a threshold of S$30,000 net of recoveries and 

excluded losses pursuant to paragraph 9.1.38. 

6 The total loss amount net of recoveries resulting from operational loss events 

equal to or above a threshold of S$150,000 for each of the past 10 

consecutive financial years. Operational risk losses excluded from the 

operational risk capital calculation pursuant to paragraph 9.1.38 must still be 

included in this row. 

7 The total number of operational risk losses equal to or above a threshold of 

S$150,000. 

8 The total loss amount net of recoveries resulting from operational loss events 

equal to or above a threshold of S$150,000 excluded pursuant to paragraph 

9.1.381010 for each of the past 10 consecutive financial years.  

9 The total number of operational loss events equal to or above a threshold of 

S$150,000 excluded pursuant to paragraph 9.1.38.  

10 The total amount of operational risk losses resulting from operational loss 

events equal to or above a threshold of S$150,000, net of recoveries and 

excluded losses pursuant to paragraph 9.1.38. 

11 Indicate whether the Reporting Bank uses operational risk losses to calculate 

the ILM.  

12 If the answer to row 11 is “No”, to indicate whether internal loss data are not 

used in the ILM calculation due to non-compliance with the criteria set out in 

paragraphs 9.1.16 to 9.1.41.  

 

A Reporting Bank must disclose the application of any resulting multipliers in 

row 2 of Table 11-42E and include a narrative with the disclosure. 

13 The threshold used in the actual operational risk capital calculation 

(S$30,000 or S$150,000) if applicable. 

 

 
1009 For example, due to divested businesses.  
1010 For example, due to divested businesses.  
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Instructions 

(a) For rows 1 to 10, T denotes the most recent financial year, T-1 the previous 

financial year, and so on and so forth. Column (k) refers to the average 

annual operational risk losses net of recoveries and excluded losses pursuant 

to paragraph 9.1.38 over the past 10 consecutive financial years. 

(b) Operational loss amounts and the associated recoveries must be reported in 

the year in which they were recorded in financial statements. 

 

Table 11-42C: Business Indicator and Subcomponents  

Purpose To disclose the BI and its subcomponents, as listed in the table below 

and in Annex 9A, which are used in the calculation of the operational 

risk capital requirement. A Reporting Bank must not apply the general 

principle on retrospective disclosure set out in paragraph 11.2.20 for 

this template. From the implementation date of this template onwards, 

disclosure of all prior periods is required. 

Scope of 

application  

The template is mandatory for all Reporting Banks.  

Content  Quantitative information 

Frequency  Annually 

Format  Fixed 

Accompanying 

Narrative 

A Reporting Bank must supplement the template with narrative 

commentary to explain any significant changes over the reporting 

period and the key drivers of such changes. A Reporting Bank that has 

received the Authority’s approval to exclude divested activities from the 

calculation of the BI pursuant to paragraph 9.1.7(a) is required to 

disclose this in the accompanying narrative. 

 

  (a) (b) (c) 

 BI and its subcomponents T T-1 T-2 

1 Interest, lease and dividend 

component 
 

  

1a Interest and lease income    

1b Interest and lease expense    

1c Interest earning assets    

1d Dividend income    

2 Services component    

2a Fee and commission income    

2b Fee and commission expense    

2c Other operating income    

2d Other operating expense    

3 Financial component    

3a Net P&L on the trading book    

3b Net P&L on the banking book    

4 BI    

5 Business indicator component (BIC)    

Disclosure on the BI: 

  (a) 

6a BI gross of excluded divested businesses pursuant to 

paragraph 9.1.7(a) 
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6b Reduction in BI due to excluded divested businesses 

pursuant to paragraph 9.1.7(a) 

 

 

Table 11-42D: Explanatory Notes to Business Indicator and Subcomponents  

Row 

Number 

Explanatory Notes 

1 The interest, leases and dividend component (ILDC) = Min [Abs (Interest 

income – Interest expense); 2.25%* Interest-earning assets] + Dividend 

income. In the formula, all the terms are calculated as the average over the 

past 3 consecutive financial years: T, T-1 and T-2. 

 

T denotes the annual reporting period-end, and T-1 and T-2 denote the 2 

previous annual reporting period-end. 

1a Interest income from all financial assets and other interest income.  

1b Interest expenses from all financial liabilities and other interest expenses.  

1c Total gross outstanding loans, advances, interest-bearing securities 

(including government bonds) and lease assets measured at the end of each 

financial year. 

1d Dividend income from investments in stocks and funds not consolidated in 

the Reporting Bank's financial statements, including dividend income from 

non-consolidated subsidiaries and associates, of the Reporting Bank, and 

joint ventures entered into by the Reporting Bank. 

2 Service component (SC) as defined in paragraph 9.1.3(b). In the formula, 

all the terms are calculated as the average over the past 3 consecutive 

financial years: T, T-1 and T-2. T is as defined in row 1. 

2a Income received from providing advice and services, including outsourcing 

fees received by the Reporting Bank for the supply of financial services. 

2b Expenses paid for receiving advice and services, including outsourcing fees 

paid by the Reporting Bank for the supply of financial services, but not 

outsourcing fees paid for the supply of non-financial services1011.  

2c Income from ordinary banking operations not included in other 

subcomponents of BI (i.e. items 1a to 1d, 2a to 2b, 2d, and 3a to 3b). A 

Reporting Bank must include income from operating leases in ILDC and 

exclude the same from SC.  

2d Expenses and losses from ordinary banking operations of the Reporting Bank 

not included in other BI items. A Reporting Bank must include expenses from 

operating leases in ILDC and exclude the same from SC. 

3 Financial component (FC) as defined in paragraph 9.1.3(c). In the formula, 

all the terms are calculated as the average over the past 3 consecutive 

financial years: T, T-1 and T-2. T is as defined in row 1.  

3a This is the sum of (i) net profit / loss on trading assets and trading 

liabilities1012; (ii) net profit / loss from hedge accounting; and (iii) net profit 

/ loss from differences in exchange rates. 

3b This is the sum of (i) net profit / loss on financial assets and liabilities 

measured at fair value through profit and loss; (ii) realised gains / losses on 

financial assets and liabilities not measured at fair value through profit and 

 
1011 For example, logistical, IT and human resource services. 
1012 For example, derivatives, debt securities, equity securities, loans and advances, short positions and other 

assets and liabilities. 
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loss1013; (iii) net profit / loss from hedge accounting; and (iv) net profit / 

loss from differences in exchange rates. 

4 The BI is the sum of the 3 components: ILDC, SC and FC. 

5 The BIC is calculated as the sum of (i) 12% of the Reporting Bank’s BI;(ii) 

if the Reporting Bank’s BI exceeds S$1.5 billion, 3% of the amount by which 

the BI exceeds S$1.5 billion; and (iii) if the Reporting Bank’s BI exceeds 

S$45 billion, 3% of the amount by which the BI exceeds S$45 billion.  

6a The BI reported in this row includes divested businesses pursuant to 

paragraph 9.1.7(a), even where the Reporting Bank has received approval 

from the Authority to exclude the divested businesses from the calculation 

of the BI. 

6b Difference between BI gross of divested businesses pursuant to paragraph 

9.1.7(a) (row 6a) and BI net of divested businesses pursuant to paragraph 

9.1.7(a) (row 4).  

Linkages across tables 

(a) [Table 11-42C:5/a] is equal to [Table 11-42E:1/a]. 

 

Table 11-42E: Minimum Required Operational Risk Capital  

Purpose To disclose operational risk regulatory capital requirements. 

Scope of 

application  

The template is mandatory for all Reporting Banks.  

Content  Quantitative information  

Frequency  Annually 

Format  Fixed 

 

  (a) 

1 Business indicator component (BIC)  

2 Internal loss multiplier (ILM)  

3 Minimum required operational risk 

capital (𝐾𝑂𝑅𝐶) 
 

4 Operational RWA  

 

Table 11-42F: Explanatory Notes to Minimum Required Operational Risk Capital 

Row 

Number 

Explanatory Notes 

1 The BIC used for calculating minimum regulatory capital requirements for 

operational risk. 

2 The ILM used for calculating minimum regulatory capital requirements for 

operational risk.  

3 Minimum Pillar 1 operational risk capital requirements. For a Reporting Bank 

using operational risk losses to calculate the ILM, this must be equal to the 

BIC multiplied by the ILM. For a Reporting Bank not using operational risk 

losses to calculate the ILM, this must be equal to the BIC. 

4 The operational RWA is obtained by converting the minimum Pillar 1 

operational risk capital requirement into RWA. 

 
 

 

 
1013 For example, loans and advances, assets available for sale, assets held to maturity and financial liabilities 

measured at amortised cost. 
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Sub-division 9:  Interest Rate Risk in the Banking Book 

 

11.3.15 A Reporting Bank shallmust disclose all items set out in Table 11-43 and Table 

11-43A1014. 

 

Table 11-43: Interest rate risk in the banking book 

Qualitative 

Disclosures  

 

(a) A description of risk management objectives and policies, 

including: 

(i) the strategies and processes; 

(ii) the structure and organisation of the risk management 

function; 

(iii) the scope and nature of risk reporting and 

measurement systems; and 

(iv) the policies for hedging and mitigating risk, and 

processes for monitoring the continuing effectiveness of 

such policies. 

 

(b) A description of the nature of interest rate risk in the banking 

book and key assumptions made by the Reporting Bank, 

including assumptions regarding loan prepayments and 

behaviour of non-maturity deposits, and frequency with which 

interest rate risk in the banking book is measured. 

 

Quantitative 

Disclosures  

 

(c) The changes in earnings or economic value (or relevant 

measure used by the Reporting Bank) for upward and 

downward rate shocks according to the internal method of the 

Reporting Bank for measuring interest rate risk in the banking 

book, broken down by currency, where applicable. 

 

 

Table 11-43: IRRBB Risk Management Objectives and Policies 

Purpose Provide a description of the risk management objectives and policies 

concerning IRRBB. 

Scope of 

application  

This template is mandatory for all Reporting Banks. 

Content  Qualitative and quantitative information. Quantitative information is 

based on the daily or monthly average of the year or on the data as at 

the reporting date. 

Frequency  Annually 

Format  Flexible 

 

Qualitative disclosure 

(a) A description of how the Reporting Bank defines IRRBB for the purposes of risk 

control and measurement. 

 
1014 In addition to the required disclosures in Table 11-43 and Table 11-43A, the Reporting Bank may disclose 

information on internal measures of IRRBB that would assist the market in interpreting the required 

disclosures in these tables.  
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(b) A description1015 of the Reporting Bank’s overall IRRBB management and 

mitigation strategies.  

(c) The frequency of the calculation of the Reporting Bank’s IRRBB measures, and a 

description of the specific measures that the Reporting Bank uses to gauge its 

sensitivity to IRRBB. 

(d) A description of the interest rate shock and stress scenarios that the Reporting 

Bank use to estimate changes in the economic value and in earnings. 

(e) Where significant modelling assumptions used in the Reporting Bank’s internal 

measurement systems (IMS) (i.e. the EVE metric generated by the bank for 

purposes other than disclosure1016 are different from the modelling assumptions 

prescribed for the disclosure in Table 11-43A, the Reporting Bank must provide 

a description of those assumptions and their directional implications and explain 

its rationale for making those assumptions1017). 

(f) A general description of how the Reporting Bank hedges its IRRBB, as well as 

the associated accounting treatment. 

(g) A general description of key modelling and parametric assumptions used in 

calculating ∆EVE and ∆NII in Table 11-43A, which includes - 

(i) For ∆EVE, whether commercial margins and other spread components have 

been included in the cash flows used in the computation, and discount rate 

used; 

(ii) How the average repricing maturity assigned to on-maturity deposits has 

been determined (including any unique product characteristics that affect 

assessment of repricing behaviour by the Reporting Bank); 

(iii) The methodology used to estimate the prepayment rates of customer loans, 

and/or the early withdrawal rates for time deposits, and other significant 

assumptions; 

(iv) Any other assumptions (including for instruments with behavioural 

optionalities that have been excluded) that have a material impact on the 

disclosed ∆EVE and ∆NII in Table 11-43A, including an explanation of why 

these are material; and 

(v) Any methods of aggregation across currencies and any significant correlation 

between interest rates in different currencies. 

 

(h) 

(Optional) Any other information which the Reporting Bank wishes to disclose 

regarding its interpretation of the significance and sensitivity of the IRRBB 

measures disclosed and/or an explanation of any significant variations in the 

level of the reported IRRBB since the previous reporting period. 

Quantitative disclosures 

(1) Average repricing maturity assigned to non-maturity deposits (NMDs). 

(2) Longest repricing maturity assigned to NMDs. 

 

 

 

 

 

 

 
1015 For example, monitoring of EVE and NII in relation to established limits, hedging practices, conduct of 

stress testing, outcome analysis, the role of independent audit, the role and practices of the asset and 

liability management committee, the Reporting Bank’s practices to ensure appropriate model validation, 

and timely updates in response to changing market conditions. 
1016 For example, for internal assessment of capital adequacy.  
1017 For example, historical data, published research, management judgment and analysis.  
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Table 11-43A: Quantitative Information on IRRBB  

Purpose Provide information on a Reporting Bank’s changes in EVE and NII 

under each of the 6 standardised interest rate shock scenarios set out 

in Annex 10C. 

Scope of 

application  

This template is mandatory for all Reporting Banks. 

Content  Quantitative information 

Frequency  Annually 

Format  Fixed 

Accompanying 

narrative 

Commentary on the significance of the reported values and an 

explanation of any material changes since the previous reporting 

period. 

 

 ∆EVE ∆NII 

Period T T-1 T T-1 

Parallel up     

Parallel down     

Steepener     

Flattener     

Short rate up      

Short rate 

down 

    

Maximum     

Period T T-1 

Tier 1 capital   

 

Table 11-43B: Explanatory Notes to Quantitative Information on IRRBB 

Instructions 

(a) For each of the 6 standardised interest rate shock scenarios set out in Annex 

10C, the Reporting Bank must report in the reporting currency for the current 

period (T) and for the previous period (T-1) – 

(i) ∆EVE under the interest rate shock scenario, calculated based on its IMS 

and in accordance with paragraph 5.49 of Annex 10A; and 

(ii)  ∆NII calculated by – 

(A)    including expected cash flows (including commercial margins and other 

spread components) arising from all interest rate-sensitive assets, 

liabilities and off-balance sheet items in the banking book in the 

computation of ∆NII; 

(B)   assuming a constant balance sheet, where maturing or repricing cash 

flows are replaced by new cash flows with identical features with 

regard to the amount, repricing period and spread components; and 

(C)  computing the difference in future interest income over a rolling 12-

month period. 
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Sub-division 10:  Remuneration  

 

11.3.16 A Reporting Bank shallmust disclose all items set out in Tables 11-44, 11-44A, 

11-44C and 11-44E.  

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.17 [Deleted by MAS Notice 637 (Amendment No. 3) 2017] 

 

Table 11-44: Remuneration Policy80 8065 

Purpose Describe a Reporting Bank’s remuneration policy as well as key features 

of the remuneration system to allow meaningful assessments by users 

of Pillar 3 data of bank’s compensation practices. 

Scope of 

application  

The template is mandatory for all Reporting Banks. 

Content  Qualitative information 

Frequency  Annually. If it is not possible to disclose the table together with annual 

financial statements, it should be disclosed as soon as possible 

thereafter and no later than 4 months after the end of each financial 

year. 

Format  Flexible 

  

A Reporting Banks must describe the main elements of theirits remuneration system 

and how theyit develop this system. In particular, the following elements, where 

relevant, must be described: 

(a) Information relating to the bodies that oversee remuneration. Disclosures must 

include: - 

(i) the name, composition and mandate of the main body overseeing 

remuneration; 

(ii) the external consultants whose advice have been sought, the body by which 

they were commissioned, and in what areas of the remuneration process; 

(iii) a description of the scope of the Reporting Bank’s remuneration policy1018806A, 

including the extent to which it is applicable to foreign subsidiaries and 

branches; and 

(iv) a description of the types of employees considered as material risk-takers 

and as senior managers. 

(b) Information relating to the design and structure of remuneration processes. 

Disclosures must include: - 

(i) an overview of the key features and objectives of remuneration policy; 

(ii) whether the remuneration committee reviewed the firm’s remuneration 

policy during the past year, and if so, an overview of any changes that were 

made, the reasons for those changes and their impact on remuneration; and 

(iii) a description of how the Reporting Bank ensures that risk and compliance 

employees are remunerated independently of the businesses they oversee. 

(c) Description of the ways in which current and future risks are taken into account 

in the remuneration processes. Disclosures must include a description of the key 

risks, their measurement and how these measures affect remuneration. 

 
805  [Deleted by MAS Notice 637 (Amendment No. 3) 2017] 
806  [Deleted by MAS Notice 637 (Amendment No. 3) 2017] 
1018806A For example, by regions or business lines. 

[MAS Notice 637 (Amendment No. 3) 2017] 
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(d) Description of the ways in which the Reporting Bank seeks to link performance 

during a performance measurement period with levels of remuneration. 

Disclosures should must include: - 

(i) a description of main performance metrics for the Reporting Bank, top-level 

business lines and individuals; 

(ii) a description of how amounts of individual remuneration are linked to bank-

wide and individual performance; and 

(iii) a description of the measures the Reporting Bank will implement to adjust 

remuneration in the event that performance metrics are weak, including the 

Reporting Bank’s criteria for determining “weak” performance metrics. 

(e) Description of the ways in which the Reporting Bank seeks to adjust remuneration 

to take account of longer-term performance. Disclosures should must include: - 

(i) a description of the Reporting Bank’s policy on deferral and vesting of variable 

remuneration and, if the fraction of variable remuneration that is deferred 

differs across employees or groups of employees, a description of the factors 

that determine the fraction and their relative importance; and 

(ii) a description of the Reporting Bank’s policy and criteria for adjusting deferred 

remuneration before vesting and after vesting through clawback 

arrangements. 

(f) Description of the different forms of variable remuneration that the Reporting 

Bank utilises and the rationale for using these different forms. Disclosures should 

must include: -  

(i) a description of the forms of variable remuneration offered1019 (i.e. cash, 

shares and share-linked instruments and other forms); and 

(ii) a description of the use of the different forms of variable remuneration and, 

if the mix of different forms of variable remuneration differs across employees 

or groups of employees, a description of the factors that determine the mix 

and their relative importance. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 3) 2021] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
1019 For example, cash, shares and share-linked instruments and other forms.  
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Table 11-44A: Remuneration Awarded during the Financial Year 

Purpose Provide quantitative information on fixed and variable remuneration for 

the financial year. 

Scope of 

application  

The template is mandatory for all Reporting Banks. 

Content  Quantitative information 

Frequency  Annually. If it is not possible to disclose the template together with the 

annual financial statements, it should be disclosed as soon as possible 

thereafter and no later than 4 months after the end of each financial 

year. 

Format  Flexible 

Accompanying 

narrative 

A Reporting Banks may wish to supplement the template with a 

narrative commentary to explain any significant movements over the 

reporting period and the key drivers of such movements. 

 

  (a) (b) 

  
Senior 

management 

Other 

material 

risk-takers 

1 Fixed 

remuneration 

Number of employees   

2 Total fixed remuneration (row 3 + 

row 5 + row 7) 
  

3 of which: cash-based   

4 of which: deferred   

5 of which: shares and other 

share-linked instruments 
  

6 of which: deferred   

7 of which: other forms of 

remuneration 
  

8 of which: deferred   

9 Variable 

remuneration 

Number of employees   

10 Total variable remuneration (row 

11 + row 13 + row 15) 
  

11 of which: cash-based   

12 of which: deferred   

13 of which: shares and other 

share-linked instruments 
  

14 of which: deferred   

15 of which: other forms of 

remuneration 
  

16 of which: deferred   

17 Total remuneration (row 2 + row 10)   

 

 [MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11-44B: Explanatory Notes to Remuneration Awarded during the Financial Year 

Explanatory nNotes 

(a) Senior management and other material risk-takers categories in columns (a) 

and (b) must correspond to the type of employees described in Table 11-44. 

(b) Other forms of remuneration in rows 7 and 15 must be described in Table 11-

44 and, if needed, in the accompanying narrative to Table 11-44A. 

 

 [MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11-44C: Special Payments 

Purpose Provide quantitative information on special payments for the financial 

year. 

Scope of 

application  

The template is mandatory for all Reporting Banks. 

Content  Quantitative information 

Frequency  Annually. If it is not possible to disclose the template together with the 

annual financial statements, it should be disclosed as soon as possible 

thereafter and no later than 4 months after the end of each financial 

year. 

Format  Flexible 

Accompanying 

narrative 

A Reporting Banks may wish to supplement the template with a 

narrative commentary to explain any significant movements over the 

reporting period and the key drivers of such movements. 

 

 

 

Guaranteed bonuses Sign-on awards Severance payments 

Number of 

employees 

Total 

amount 

Number of 

employees 

Total 

amount 

Number of 

employees 

Total 

amount 

1 Senior 

management* 

      

2 Other material 

risk-takers 

      

 

* Where the disclosure of the total amount of certain special payments will reveal 

information relating to the remuneration of specific employees, the Reporting Bank may 

omit the disclosure. Nonetheless, the Reporting Bank should must provide the reason for 

the omission in the narrative commentary and disclose the omitted information to the 

Authority to assist the Authority in its assessment of the Reporting Bank’s remuneration 

practices. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

Table 11-44D: Explanatory Notes to Special Payments 

Explanatory nNotes 

(a) Senior management and other material risk-takers categories in columns (a) and 

(b)rows 1 and 2 must correspond to the type of employees described in Table 

11-44. 

(b) Guaranteed bonuses are payments of guaranteed bonuses during the financial 

year. 

(c) Sign-on awards are payments allocated to employees upon recruitment during 

the financial year. 

(d) Severance payments are payments allocated to employees dismissed during the 

financial year. 

  

[MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11-44E: Deferred Remuneration 

Purpose Provide quantitative information on deferred and retained 

remuneration. 

Scope of 

application  

The template is mandatory for all Reporting Banks. 

Content  Quantitative information 

Frequency  Annually. If it is not possible to disclose the template together with the 

annual financial statements, it should be disclosed as soon as possible 

thereafter and no later than 4 months after the end of each financial 

year. 

Format  Flexible 

Accompanying 

narrative 

A Reporting Banks may wish to supplement the template with a 

narrative commentary to explain any significant movements over the 

reporting period and the key drivers of such movements. 

 

  (a) (b) (c) (d) (e) 

 Deferred and 

retained 

remuneration 

Total 

outstanding 

deferred 

remuneration 

of which: total 

outstanding 

deferred and 

retained 

remuneration 

exposed to  

ex post 

explicit and/or 

implicit 

adjustments 

Total 

amendments 

during the 

year due to 

ex post 

explicit 

adjustments 

Total 

amendments 

during the 

year due to 

ex post 

implicit 

adjustments 

Total deferred 

remuneration 

paid out in the 

financial year 

1 Senior 

management 

     

2 Cash      

3 Shares      

4 Share-

linked 

instruments 

     

5 Other      

6 Other material 

risk-takers 

     

7 Cash      

8 Shares      

9 Share-

linked 

instruments 

     

10 Other      

11 Total      

 

[MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11-44F: Explanatory Notes to Deferred Remuneration 

Explanatory nNotes 

(a) Outstanding exposed to ex post explicit adjustment: part of the deferred and 

retained remuneration that is subject to direct adjustment clauses.1020806B 

(b) Outstanding exposed to ex post implicit adjustment: part of the deferred and 

retained remuneration that is subject to adjustment clauses that could change 

the remuneration, due to the fact that they are linked to the performance of 

other indicators.1021806C 

(c) In columns (a) and (b), a Reporting Banks must disclose the figures as at 

reporting date (cumulated over the last years). In columns (c)– to (e), the 

Reporting Banks must disclose the movements during the financial year. While 

columns (c) and (d) must show the movements specifically related to column 

(b), column (e) must show payments that have affected column (a). 

  

[MAS Notice 637 (Amendment No. 3) 2017] 

 

 

 

 

 

 
1020806B  For example, subject to malus, clawbacks or similar reversal or downward revaluations of awards. 

[MAS Notice 637 (Amendment No. 3) 2017]  
1021806C  For example, fluctuation in the value of shares performance or performance units. 

  [MAS Notice 637 (Amendment No. 3) 2017]  
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PROPOSED SUB-DIVISION 11 OF DIVISION 3 OF PART XI 

This section lays out the proposed Sub-division 11 of Division 3 of Part XI. Sub-division 11 of 

Division 3 of Part XI of the existing MAS Notice 637 is proposed to be replaced by this section. 

The table below sets out the interpretation of terms relating to the minimum Capital Adequacy 

Ratio (“CAR”) requirements that are used in the draft provisions below. References to the 

consolidated Basel framework refer to the version of the framework that takes effect from 1 

January 2023.  

Terms relating to minimum 

CAR requirements 

Interpretation of terms 

[paragraph 4.X.X] refers to a relevant paragraph within the Division on Capital 

Adequacy Ratio Requirements, in Part IV of MAS Notice 637 on 

Capital Adequacy Ratios and Leverage Ratio; 

the minimum CET1 CAR 

requirement in accordance 

with [paragraph 4.X.X or 

4.X.X] 

 

or  

 

the minimum CET1 CAR 

requirement applicable at 

that reporting date 

(pursuant to [paragraph 

4.X.X or 4.X.X]) 

refers to the requirements set out in RBC20.1 of the 

consolidated Basel framework, as implemented by MAS; 

the minimum Tier 1 CAR 

requirement applicable at 

that reporting date 

(pursuant to [paragraph 

4.X.X or 4.X.X]) 

refers to the requirements set out in RBC20.1 of the 

consolidated Basel framework, as implemented by MAS; 

the minimum Total CAR 

requirement applicable at 

that reporting date 

(pursuant to [paragraph 

4.X.X or 4.X.X]) 

refers to the requirements set out in RBC20.1 of the 

consolidated Basel framework, as implemented by MAS; 

the capital conservation 

buffer requirement in 

accordance with 

[paragraphs 4.X.X to 4.X.X] 

refers to the requirements set out in RBC30 of the consolidated 

Basel framework, as implemented by MAS; and 
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Terms relating to minimum 

CAR requirements 

Interpretation of terms 

the bank-specific 

countercyclical buffer 

requirement calculated in 

accordance with 

[paragraphs 4.X.X to 4.X.X] 

refers to the requirements set out in RBC30.9 to RBC30.15 of 

the consolidated Basel framework, as implemented by MAS. 
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Sub-division 11:  Composition of Capital  

 

11.3.18 To enable users to compare the capital adequacy of banks across countries or 

jurisdictions, a Reporting Bank shallmust disclose the information set out in this Sub-

division in its published financial statements, or provide a URL in its published financial 

statements to such disclosure which is made on its website or publicly available regulatory 

reports. Regardless of the location of the disclosure, all disclosures shallmust be in the 

format set out in this Sub-division. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.19 [Deleted by MAS Notice 637 (Amendment No. 2) 2018]807808 

 

 

 Composition of cCapital tTemplate 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.20 To improve consistency and ease of use of disclosures relating to the 

composition of regulatory capital, and to mitigate the risk of inconsistent formats 

undermining the objective of enhanced disclosure, a Reporting Bank shallmust provide a 

breakdown of its regulatory capital and regulatory adjustments in the format as set out in 

the template in Annex 11B of this Part. with effect from 1 January 2018. This template 

shall be used to capture the capital position of the Reporting Bank from 1 January 2018 

onwards, and after the end of the transition period for the phasing-in of regulatory 

adjustments set out in paragraphs 6.1.3, 6.2.3 and 6.3.3. The Reporting Bank must use 

the template in Annex 11B to capture its capital position. Where the Reporting Bank has 

restated its prior year accounting balance sheet, it must document in its past reconciliation 

template, the amendments that were made as a result of the restatement of its prior year 

accounting balance sheet.  
 

11.3.21 To prevent a divergence of templates that could undermine the objectives of 

consistency and comparability, a Reporting Bank shallmust not add, delete or change the 

definitions of any rows from the template set out in Annex 11B of this Part. 

 

11.3.22 In cases where a more conservative definition of an element is required under 

this Notice relative to those set out under the Basel III capital standards, a Reporting Bank 

shallmust clearly label them as being different from the Basel III definition, and separately 

disclose the impact of each of these differences in the notes to the template. 

 

 Reconciliation rRequirements809 

 

11.3.23 A Reporting Bank shallmust, for the purposes of the reconciliation, publish its 

financial statements in accordance with the Accounting Standards, as at each reporting 

date for which the Reporting Bank provides its reconciliation disclosures, on its website. 

To show a full reconciliation between the balance sheet in its published financial 

statements and the regulatory capital elements reported using the template in Annex 11B, 

 
807  [Deleted by MAS Notice 637 (Amendment No. 2) 2018]   
808  [Deleted by MAS Notice 637 (Amendment No. 2) 2018]  
809  Prior to 1 January 2018 (i.e. during the transitional period), the reconciliation requirements shall apply to 

the modified template used set out in Annex 11E (instead of the post-1 January 2018 template) of this Part. 
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thea Reporting Bank shallmust perform the 3three following steps using the template in 

Annex 11C of this Part :–  

 

(a) Step 1: Disclose the reported balance sheet under the regulatory scope of 

consolidation.: 

 

(i) The difference in scope of consolidation for accounting purposes and 

for regulatory purposes often explains much of the difference 

between the numbers used in the calculation of regulatory capital 

and the numbers used in thea Reporting Bank’s published financial 

statements. As such, a key element of the reconciliation 

requirements involves disclosing how the balance sheet in its 

published financial statements changes when the regulatory scope 

of consolidation is applied. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

(ii) In addition to sub-paragraph (a)(i) above, the Reporting Bank 

shallmust disclose the list of legal entities that are included within its 

accounting scope of consolidation but excluded from its regulatory 

scope of consolidation, and vice versa1022810.  For entities that are 

included in both the regulatory and accounting scopes of 

consolidation, but the method of consolidation differs between these 

2two scopes, the Reporting Bank shallmust list these legal entities 

separately and explain the differences in the consolidation methods.  

For each legal entity that is required to be disclosed by this sub-

paragraph, the Reporting Bank shallmust disclose the entity’s total 

balance sheet assets, total balance sheet equity (as stated on the 

accounting balance sheet of the legal entity) and a description of the 

principal activities of the entity. 

 

(iii) Where its regulatory scope of consolidation is identical to its 

accounting scope of consolidation, the Reporting Bank shallmust 

state that there is no difference between the regulatory and 

accounting scopes of consolidation and proceed to Step 2 below. 

 

(b)  Step 2: Expand the lines of the balance sheet under the regulatory scope 

of consolidation to identify all components of regulatory capital reported 

using the template set out in Annex 11B.1023811.  

 

(i)  As many elements used in the calculation of regulatory capital cannot 

be readily identified from the face of the balance sheet, thea 

Reporting Bank should must expand the rows of the regulatory-scope 

balance sheet such that all components of regulatory capital reported 

using the template set out in Annex 11B are disclosed separately.  

 

 
1022810  This refers to legal entities that are included in the regulatory scope of consolidation, but excluded from 

the accounting scope of consolidation.  
1023811  AThe Reporting Bank would only need to expand the lines of the balance sheet to the extent necessary 

to reach the components of capital disclosed in the capital disclosure template set out in Annex 11B.  
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(ii)  In addition, each element of the expanded balance sheet shallmust 

be given a reference number or letter for the purposes of Step 3 

below.  

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

(c)  Step 3: Map each element disclosed under Step 2 to the composition of 

capital disclosure template set out in Annex 11B. 

 

(i)  The Reporting Bank shallmust use the reference numbers or letters 

from Step 2 to show the source of every input to each component of 

regulatory capital reported using the template set out in Annex 11B. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.24 The 3three-step approach described above offers the following benefits:  

 

(a) the level of disclosure is proportionate, varying with the complexity of the 

balance sheet and capital structure of thea Reporting Bank. Where no 

further information is added by a step, the Reporting Bank can skip the 

step; 

 

(b) users can trace the origin of the elements of the regulatory capital back 

to their exact location on thea Reporting Bank’s balance sheet under the 

regulatory scope of consolidation; and 

 

(c) the approach is flexible enough to be used under any accounting standard.   

TheA Reporting Bank is required to map all regulatory capital components 

reported in the disclosure template back to its balance sheet under the 

regulatory scope of consolidation regardless of whether the accounting 

standards require the source to be reported on the balance sheet.  

 

 Main fFeatures tTemplate 

 

11.3.25 To ensure that the main features of the regulatory capital instruments of a 

Reporting Bank are disclosed in a consistent and comparable way, the Reporting Bank 

shallmust complete, for each regulatory capital instrument issued, the main features 

template set out in Annex 11D of this Part.  

 

11.3.26 This template represents the minimum level of summary disclosure that a 

Reporting Bank is required to report in respect of each regulatory capital instrument issued.  

In this regard, the Reporting Bank shallmust - 

 

(a)  disclose within the template, information relating to its capital instruments 

that are subject to the transitional arrangements; 

 

(b)(a)  report each regulatory capital instrument issued, including ordinary 

shares, in a separate column of the template, such that the completed 

template provides a ‘main features report’ that summarises all of the 

regulatory capital instruments of the Reporting Bank’s banking group; 
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(c)(b)  disclose the list of features set out in Annex 11D and any other 

features of its regulatory capital instruments that it deems to be important; 

 

(d)(c)  keep the main features report up to date, such that the disclosure is 

updated and made publicly available whenever the Reporting Bank issues 

or repays a capital instrument and whenever there is a redemption, 

conversion/write-down or other material change in the nature of an 

existing capital instrument; and 

 

(e)  ensure that the main features report is included in the Reporting Bank’s 

published financial statements or, at a minimum, that these financial 

statements provide a URL to where the main features report can be found 

on the Reporting Bank’s website or publicly available regulatory reports. 

 

 Other dDisclosure rRequirements 

 

11.3.27 A Reporting Bank which discloses non-regulatory ratios 1024 812 involving 

components of regulatory capital, shallmust accompany such disclosures with a 

comprehensive explanation of how these ratios are calculated. 

 

11.3.28 A Reporting Bank shallmust make available on its website, the full terms and 

conditions of all capital instruments included in its regulatory capital.  This will allow users 

to investigate the specific features of individual capital instruments.  Such disclosures 

shallmust be updated whenever the Reporting Bank issues or repays a capital instrument 

and whenever there is a redemption, conversion/write-down or other material change in 

the nature of an existing capital instrument. 

 

11.3.29 A Reporting Bank shallmust also maintain a section on its website, where all 

the information relating to disclosure of regulatory capital is made available to users 

(“regulatory disclosures section”).  In cases where the disclosure requirements set out in 

this Sub-division are met via publication through publicly available regulatory reports, the 

regulatory disclosures section of the Reporting Bank’s website shouldmust provide URLs 

to the relevant regulatory reports that relate to the Reporting Bank.  

 

11.3.30 A Reporting Bank is encouraged to include the information disclosed in the 

regulatory disclosures section of the website in its published financial statements.  At a 

minimum, the Reporting Bank shallmust ensure that the published financial statements 

direct users to the relevant section of its website, where the full set of required regulatory 

disclosure is provided. 

 

Template during the transitional period 

 

11.3.31 During the transitional period, a Reporting Bank shall disclose the specific 

components of capital, including capital instruments and regulatory adjustments that are 

benefitting from the transitional provisions.  To ensure that disclosure during the 

transitional period is consistent and comparable across banks in different jurisdictions, the 

Reporting Bank shall use the modified version of the template set out in Annex 11B, and 

this modified version, as well as an illustration of how the template will work in practice, 

is set out in Annex 11E of this Part. 

 
1024812  For example, “Equity Tier 1”, “Core Tier 1” or “Tangible Common Equity” ratios.  
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813Annex 11A 

 

 

[Deleted by MAS Notice 637 (Amendment No. 3) 2017] 

 

 
813   [Deleted by MAS Notice 637 (Amendment No. 3) 2017] 
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        Annex 11B 

 

COMPOSITION OF CAPITAL 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

A Reporting Bank shallmust disclose its capital position using the template set out in Table 

11B-1. A Reporting Bank shall exclude the rows in italics from the disclosure template 

after all ineligible capital instruments have been fully phased out in accordance with 

paragraph 6.5.3 of the Notice.814 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 2) 2018] 

 

A Reporting Bank is required tomust complete column (b) to show the source of every 

major input, which is to be cross-referenced to the corresponding rows in Table 11C. This 

is Step 3 as required under the 3three-step approach to reconciliation as explained and 

illustrated in paragraph 11.3.23(c) and Annex 11C. Table 11B-2 sets out the explanation 

of each row of Table 11B-1. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

Table 11B-1: Composition of Regulatory Capital 

Purpose To provide a breakdown of the constituent elements of a Reporting 

Bank’s capital. 

Scope of 

application 

The table is mandatory for all Reporting Banks at the consolidated 

level. 

Content Breakdown of regulatory capital according to the scope of regulatory 

consolidation. 

Frequency Semi-annually 

Format Fixed 

Accompanying 

narrative 

A The Reporting Bank shallmust explain any significant changes over 

the semi-annual reporting period and the key drivers of such changes. 

 

Row 

Number 

 (a) (b) 

  

Amount 

Source based on 

reference 

numbers/letters 

of the balance 

sheet under the 

regulatory scope 

of consolidation 

Common Equity Tier 1 capital:  instruments and reserves 

1 Paid-up ordinary shares and share 

premium (if applicable) 
 (g) 

2 Retained earnings   

3# Accumulated other comprehensive 

income and other disclosed 

reserves 

  

 
814   [Deleted by MAS Notice 637 (Amendment No. 2) 2018] 
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4 Directly issued capital subject to 

phase out from CET1  

(only applicable to non-joint stock 

companies) 

  

5 Minority interest that meets 

criteria for inclusion 
  

6 Common Equity Tier 1 capital 

before regulatory adjustments 
  

Common Equity Tier 1 capital: regulatory adjustments 

7 Prudent Vvaluation adjustments 

pursuant to Part VIII of MAS 

Notice 637 

  

8 Goodwill, net of associated 

deferred tax liability 
 (a) minus (d) 

9# Intangible assets, net of 

associated deferred tax liability 
 (b) minus (e) 

10# Deferred tax assets that rely on 

future profitability, excluding those 

arising from temporary differences 

(net of associated deferred tax 

liability) 

  

11 Cash flow hedge reserve   

12 Shortfall of TEP relative to EL 

under IRBA 
  

13 Increase in equity capital resulting 

from securitisation transactions 
  

14 Unrealised fair value gains/losses 

on financial liabilities and 

derivative liabilities arising from 

changes in own credit risk 

  

15 Defined benefit pension fund 

assets, net of associated deferred 

tax liability 

  

16 Investments in own shares (if not 

already subtracted from paid-in 

capital on reported balance sheet) 

  

17 Reciprocal cross-holdings in 

ordinary shares of financial 

institutions 

  

18 Investments in ordinary shares of 

unconsolidated financial 

institutions in which the Reporting 

Bank does not hold a major stake 

  

19 Investments in ordinary shares of 

unconsolidated financial 

institutions in which the Reporting 

Bank holds a major stake 

(including insurance subsidiaries) 

(amount above 10% threshold) 
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20# Mortgage servicing rights (amount 

above 10% threshold)  

(c) minus (f) 

minus 10% 

threshold 

21# Deferred tax assets arising from 

temporary differences (amount 

above 10% threshold, net of 

associated deferred tax liability) 

  

22 Amount exceeding the 15% 

threshold 
  

23      oOf which: investments in 

ordinary shares of 

unconsolidated financial 

institutions in which the 

Reporting Bank holds a major 

stake (including insurance 

subsidiaries) 

  

24#      oOf which: mortgage servicing 

rights 
  

25#      oOf which: deferred tax assets 

arising from temporary 

differences 

  

26 National specific regulatory 

adjustments 
  

26A PE/VC investments held beyond 

the relevant holding periods set 

out in MAS Notice 630 

  

26B Capital deficits in subsidiaries and 

associates that are regulated 

financial institutions 

  

26C Any other items which the 

Authority may specify 
  

27 Regulatory adjustments applied in 

calculation of CET1 Ccapital due to 

insufficient AT1 Ccapital and Tier 2 

capital to satisfy required 

deductions 

  

28 Total regulatory adjustments 

to CET1 Ccapital 
  

29 Common Equity Tier 1 capital 

(CET1) 
  

Additional Tier 1 capital: instruments 

30 AT1 capital instruments and share 

premium (if applicable) 
 (h) 

31      oOf which: classified as equity 

under the Accounting Standards 
  

32      oOf which: classified as 

liabilities under the Accounting 

Standards 

  

33 Transitional: Ineligible capital 

instruments (pursuant to 

paragraphs 6.5.3 and 6.5.4) 
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34 AT1 capital instruments issued by 

fully-consolidated subsidiaries that 

meet criteria for inclusion 

  

35 of which: instruments issued by 

subsidiaries subject to phase out 
  

36 Additional Tier 1 capital before 

regulatory adjustments 
  

Additional Tier 1 capital: regulatory adjustments 

37 Investments in own AT1 capital 

instruments 

  

38 Reciprocal cross-holdings in AT1 

capital instruments of financial 

institutions 

  

39 Investments in AT1 capital 

instruments of unconsolidated 

financial institutions in which the 

Reporting Bank does not hold a 

major stake 

  

40 Investments in AT1 capital 

instruments of unconsolidated 

financial institutions in which the 

Reporting Bank holds a major 

stake (including insurance 

subsidiaries) 

  

41 National specific regulatory 

adjustments which the Authority 

may specify 

  

42 Regulatory adjustments applied in 

calculation of AT1 Ccapital due to 

insufficient Tier 2 Ccapital to 

satisfy required deductions 

  

43 Total regulatory adjustments 

to Additional Tier 1 capital 

  

44 Additional Tier 1 capital (AT1)   

45 Tier 1 capital (T1 = CET1 + 

AT1) 

  

Tier 2 capital: instruments and provisions 

46 Tier 2 capital instruments and 

share premium (if applicable) 

  

47  Transitional: Ineligible capital 

instruments (pursuant to 

paragraphs 6.5.3 and 6.5.4)  

  

48 Tier 2 capital instruments issued 

by fully-consolidated subsidiaries 

that meet criteria for inclusion 

  

49  of which: instruments issued by 

subsidiaries subject to phase out  

  

50 Provisions   

51 Tier 2 capital before regulatory 

adjustments 

  

Tier 2 capital: regulatory adjustments 
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52 Investments in own Tier 2 capital 

instruments 

  

53 Reciprocal cross-holdings in Tier 2 

capital instruments and other 

TLAC liabilities of financial 

institutions 

  

54 Investments in Tier 2 capital 

instruments and other TLAC 

liabilities of unconsolidated 

financial institutions in which the 

Reporting Bank does not hold a 

major stake 

  

54a# Investments in other TLAC 

liabilities of unconsolidated 

financial institutions in which the 

Reporting Bank does not hold a 

major stake: amount previously 

designated for the 5% threshold 

but that no longer meets the 

conditions 

  

55 Investments in Tier 2 capital 

instruments and other TLAC 

liabilities of unconsolidated 

financial institutions in which the 

Reporting Bank holds a major 

stake (including insurance 

subsidiaries) 

  

56 National specific regulatory 

adjustments which the Authority 

may specify 

  

57 Total regulatory adjustments 

to Tier 2 capital 

  

58 Tier 2 capital (T2)   

59 Total capital (TC = T1 + T2)   

60 Floor-adjusted total risk- 

weighted assets  

  

Capital adequacy ratios and buffers  (as a percentage of floor-adjusted risk -

weighted assets) 

61 Common Equity Tier 1 CAR   

62 Tier 1 CAR   

63 Total CAR   

64 Reporting Bank-specific buffer 

requirement   

  

65      oOf which: capital conservation 

buffer requirement 

  

66      oOf which: bank-specific 

countercyclical buffer 

requirement 

  

67      oOf which: G-SIB and/or D-SIB 

buffer requirement (if 

applicable) 
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68 Common Equity Tier 1 available 

after meeting the Reporting Bank’s 

minimum capital requirements 

  

National minima 

69 Minimum CET1 CAR   

70 Minimum Tier 1 CAR   

71 Minimum Total CAR   

Amounts below the thresholds for deduction (before risk- weighting) 

72 Investments in ordinary shares, 

AT1 capital, Tier 2 capital and 

other TLAC liabilities of 

unconsolidated financial 

institutions in which the Reporting 

Bank does not hold a major stake 

  

73 Investments in ordinary shares of 

unconsolidated financial 

institutions in which the Reporting 

Bank holds a major stake    

(including insurance subsidiaries) 

  

74 Mortgage servicing rights (net of 

associated deferred tax liability) 

  

75 Deferred tax assets arising from 

temporary differences (net of 

associated deferred tax liability) 

  

Applicable caps on the inclusion of provisions in Tier 2 capital 

76 Provisions eligible for inclusion in 

Tier 2 capital in respect of 

exposures subject to standardised 

approach (prior to application of 

cap) 

  

77 Cap on inclusion of provisions in 

Tier 2 capital under standardised 

approach 

  

78 Provisions eligible for inclusion in 

Tier 2 capital in respect of 

exposures subject to internal 

ratings-based approach (prior to 

application of cap) 

  

79 Cap for inclusion of provisions in 

Tier 2 capital under internal 

ratings-based approach 

  

Capital instruments subject to phase-out arrangements (only applicable 

between 1 Jan 2013 and 1 Jan 2022) 

80 Current cap on CET1 instruments 

subject to phase out arrangements 

  

81 Amount excluded from CET1 due 

to cap (excess over cap after 

redemptions and maturities) 

  

82 Current cap on AT1 instruments 

subject to phase out arrangements 
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83 Amount excluded from AT1 due to 

cap (excess over cap after 

redemptions and maturities) 

  

84 Current cap on T2 instruments 

subject to phase out arrangements 

  

85 Amount excluded from T2 due to 

cap (excess over cap after 

redemptions and maturities) 

  

Items marked with a hash [#] are elements where a more conservative definition has been 

applied relative to those set out under the Basel III capital standards.  

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 2) 2018] 

[MAS Notice 637 (Amendment No. 3) 2021] 

 

Table 11B-2: Explanatory Notes to Composition of Regulatory Capital 

Row 

Number 
Explanatory Notes 

1 
This is the sum of components calculated in accordance with paragraphs 

6.1.1(a) and 6.1.1(b) of the Notice.  

2 This is as defined under paragraph 6.1.1(c) of the Notice. 

3 
This is the sum of components calculated in accordance with paragraphs 

6.1.1(d) and 6.1.1(e) of the Notice. 

4 This is only applicable to non-joint stock companies.  

5 This is as defined under paragraph 6.1.1(f) of the Notice. 

6 This is the sum of rows 1 to 5. 

7 This is as defined under paragraph 6.1.3(n) of the Notice. 

8 This is as defined under paragraph 6.1.3(a) of the Notice. 

9 This is as defined under paragraph 6.1.3(b) of the Notice.  

10 This is as defined under paragraph 6.1.3(c) of the Notice. 

11 This is as defined under paragraph 6.1.3(d) of the Notice. 

12 This is as defined under paragraph 6.1.3(e) of the Notice. 

13 This is as defined under paragraph 6.1.3(f) of the Notice. 

14 This is as defined under paragraph 6.1.3(g) of the Notice. 

15 This is as defined under paragraph 6.1.3(h) of the Notice. 

16 This is as defined under paragraph 6.1.3(i) of the Notice. 

17 This is as defined under paragraph 6.1.3(j) of the Notice. 

18 This is as defined under paragraph 6.1.3(o) of the Notice. 

19 This is as defined under paragraph 6.1.3(p) of the Notice. 

20 

Not applicable.  This is the amount of mortgage servicing rights which is 

subject to threshold deduction in accordance with paragraphs 87 to 88 of 

Basel III.  Mortgage servicing rights are required to be fully deducted. 

21 

Not applicable.  This is the amount of deferred tax assets arising from 

temporary differences which is subject to threshold deduction in accordance 

with paragraphs 87 to 88 of Basel III.  Deferred tax assets arising from 

temporary differences are required to be fully deducted.  

22 

This is the total amount by which the 3three threshold items exceed the 15% 

threshold, excluding amounts reported in rows 19 to 21, calculated in 

accordance with paragraph 6.1.3(p)(i)(B) of the Notice.  
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Row 

Number 
Explanatory Notes 

23 

The amount reported in row 22 that relates to investments in the ordinary 

shares of unconsolidated financial institutions in which the Reporting Bank 

holds a major stake (including insurance subsidiaries). 

24 

Not applicable.  This is the amount reported in row 22 that relates to 

mortgage servicing rights.  Mortgage servicing rights are required to be fully 

deducted. 

25 

Not applicable.  This is the amount reported in row 22 that relates to deferred 

tax assets arising from temporary differences.  Deferred tax assets arising 

from temporary differences are required to be fully deducted.  

26 This is the sum of rows 26A to 26C. 

26A This is as defined under paragraph 6.1.3(l) of the Notice. 

26B This is as defined under paragraph 6.1.3(m) of the Notice. 

26C This is as defined under paragraph 6.1.3(q) of the Notice. 

27 This is as defined under paragraph 6.1.3(r) of the Notice. 

28 
This is the total regulatory adjustments to CET1 Ccapital, to be calculated as 

the sum of rows 7 to 22 plus rows 26 and 27. 

29 This is CET1 Ccapital, to be calculated as row 6 minus row 28. 

30 
This is the sum of components calculated in accordance with paragraphs 

6.2.1(a) and 6.2.1(b) of the Notice.  

31 The amount in row 30 classified as equity under the Accounting Standards. 

32 The amount in row 30 classified as liabilities under the Accounting Standards. 

33 

This is the sum of capital instruments directly issued by the Reporting Bank 

that no longer qualify as AT1 Capital calculated in accordance with paragraphs 

6.5.3 and 6.5.4 of the Notice. 

34 This is as defined under paragraph 6.2.1(c) of the Notice. 

35 

The amount reported in row 34 that relates to instruments subject to phase 

out from AT1 Capital in accordance with the requirements of paragraphs 6.5.3 

and 6.5.4 of the Notice.   

36 This is the sum of rows 30, 33 and 34. 

37 This is as defined under paragraph 6.2.3(a) of the Notice. 

38 This is as defined under paragraph 6.2.3(b) of the Notice. 

39 This is as defined under paragraph 6.2.3(d) of the Notice. 

40 This is as defined under paragraph 6.2.3(e) of the Notice. 

41 This is as defined under paragraph 6.2.3(f) of the Notice. 

42 This is as defined under paragraph 6.2.3(g) of the Notice. 

43 This is the sum of rows 37 to 42. 

44 This is Additional Tier 1 Ccapital, to be calculated as row 36 minus row 43. 

45 This is Tier 1 Ccapital, to be calculated as row 29 plus row 44. 

46 
This is the sum of components calculated in accordance with paragraphs 

6.3.1(a) and 6.3.1(b) of the Notice. 

47 

This is the sum of capital instruments directly issued by the Reporting Bank 

that no longer qualify as Tier 2 Capital calculated under paragraph 6.5.3 and 

6.5.4 of the Notice.  

48 This is as defined under paragraph 6.3.1(c) of the Notice. 

49 

The amount reported in row 48 that relates to instruments subject to phase 

out from Tier 2 Capital in accordance with the requirements of paragraphs 

6.5.3 and 6.5.4 of the Notice. 
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Row 

Number 
Explanatory Notes 

50 
This is the sum of components calculated in accordance with paragraphs 

6.3.1(d) and 6.3.1(e) of the Notice. 

51 This is the sum of rows 46 to 48 and row 50. 

52 This is as defined under paragraph 6.3.3(a) of the Notice. 

53 This is as defined under paragraph 6.3.3(b) of the Notice. 

54 This is as defined under paragraph 6.3.3(d) of the Notice. 

54a 

Investments in other TLAC liabilities of unconsolidated financial institutions in 

which the Reporting Bank does not hold a major stake, previously designated 

for the 5% threshold but no longer meeting the conditions under paragraph 

6.3.3(d)(iii) of the Notice, measured on a gross long basis. The amount to be 

deducted will be the amount of other TLAC liabilities designated to the 5% 

threshold but not sold within 30 business days, no longer held in the trading 

book or now exceeding the 5% threshold 1025  (e.g. in the instance of 

decreasing CET1 capital). Amounts designated to this threshold may not 

subsequently be moved to the 10% threshold. 

55 This is as defined under paragraph 6.3.3(e) of the Notice. 

56 This is as defined under paragraph 6.3.3(f) of the Notice. 

57 This is the sum of rows 52 to 56. 

58 This is Tier 2 Ccapital, to be calculated as row 51 minus row 57. 

59 This is Total capital, to be calculated as row 45 plus row 58. 

60 
This is the floor-adjusted total risk- weighted assets of the Reporting Bank, 

after incorporating the floor adjustment set out in Table 11-3CA(ym). 

61 
This is CET1 CAR, to be calculated as row 29 divided by row 60 (expressed 

as a percentage). 

62 
This is Tier 1 CAR, to be calculated as row 45 divided by row 60 (expressed 

as a percentage). 

63 
This is Total CAR, to be calculated as row 59 divided by row 60 (expressed as 

a percentage). 

64 

This is the bank-specific buffer requirement (minimum CET1 requirement plus 

capital conservation buffer requirement plus countercyclical buffer 

requirement plus G-SIB and/or D-SIB buffer requirement, expressed as a 

percentage of risk- weighted assets). This is to be calculated as the sum of 

(i) the minimum CET1 requirement calculated in accordance with [paragraph 

4.1X.4X or 4.X.X]; (ii) the capital conservation buffer requirement calculated 

in accordance with [paragraphs 4.1X.5X to 4.1X.13X]; (iii) the bank-specific 

countercyclical buffer requirement calculated in accordance with [paragraphs 

4.1X.14X to 4.1X.25X]; and (iv) the buffer requirement for G-SIBs and/or D-

SIBs (if applicable)1026815. This row will show the CET1 CAR below which the 

Reporting Bank will become subject to constraints on distributions.  

65 
The amount in row 64 (expressed as a percentage of risk- weighted assets) 

that relates to the capital conservation buffer). 

66 
The amount in row 64 (expressed as a percentage of risk- weighted assets) 

that relates to the bank-specific countercyclical buffer requirement. 

 
1025 For example, in the instance of decreasing CET1 capital.  
1026815  This is set out in the BCBS’ publication on “Global systemically important banks: updated assessment 

methodology and the higher loss absorbency requirement” (revised July 2013).  
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Row 

Number 
Explanatory Notes 

67 

The amount in row 64 (expressed as a percentage of risk- weighted assets) 

that relates to the Reporting Bank’s G-SIB and/or D-SIB requirement, where 

relevant. 

68 

This is to be calculated as the CET1 of the Reporting Bank (as a percentage 

of floor-adjusted risk- weighted assets), less any CET1 capital used to meet 

the Reporting Bank’s CET1, Tier 1 and Total capital requirements. 

69 

A Reporting Bank shallmust report the minimum CET1 CAR requirement 

applicable at that reporting date [(pursuant to [paragraph 4.1X.4X or 4.X.X] 

of the Notice.]). 

70 

TheA Reporting Bank shallmust report the minimum Tier 1 CAR requirement 

applicable at that reporting date [(pursuant to [paragraph 4.1X.4X or 4.X.X] 

of the Notice.]). 

71 

TheA Reporting Bank shallmust report the minimum Total CAR requirement 

applicable at that reporting date [(pursuant to [paragraph 4.1X.4X or 4.X.X] 

of the Notice.]).  

72 

This is the Reporting Bank's investments in the ordinary shares, AT1 Ccapital, 

Tier 2 Ccapital and other TLAC liabilities of unconsolidated financial 

institutions in which the Reporting Bank does not hold a major stake, the total 

amount of such holdings that are not reported in row 18, row 39, row 54 and 

row 54a. 

73 

This is the Reporting Bank's investments in the ordinary shares of 

unconsolidated financial institutions in which the Reporting Bank holds a 

major stake (including insurance subsidiaries), the total amount of such 

holdings that are not reported in row 19 and row 23. 

74 
Not applicable.  This is the amount of mortgage servicing rights not reported 

in row 20 and row 24. 

75 
Not applicable.  This is the amount of deferred tax assets arising from 

temporary differences not reported in row 21 and row 25. 

76 

This is the provisions eligible for inclusion in Tier 2 Ccapital in respect of 

exposures subject to SA(CR), calculated in accordance paragraph 6.3.1(d) of 

the Notice, prior to the application of the cap. 

77 

This is the cap on inclusion of provisions in Tier 2 Ccapital in respect of 

exposures subject to SA(CR), calculated in accordance paragraphs 6.3.1(d) 

and 6.3.1AA of the Notice. 

78 

This is the provisions eligible for inclusion in Tier 2 Ccapital in respect of 

exposures subject to IRBA, calculated in accordance paragraph 6.3.1(e) of 

the Notice, prior to the application of the cap. 

79 

This is the cap for inclusion of provisions in Tier 2 Ccapital in respect of 

exposures subject to IRBA, calculated in accordance paragraphs 6.3.1(e) and 

6.3.1AB of the Notice. 

80 
This is only applicable to non-joint stock companies.  This is the current cap 

on CET1 capital instruments subject to transitional arrangements. 

81 

This is only applicable to non-joint stock companies. This is the amount 

excluded from CET1 Capital due to cap (excess over cap after redemptions 

and maturities). 

82 
This is the cap on ineligible AT1 capital instruments subject to transitional 

arrangements, see paragraph 6.5.3 of the Notice. 

83 
This is the amount excluded from AT1 Capital due to cap (excess over cap 

after redemptions and maturities), see paragraph 6.5.3 of the Notice. 
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Row 

Number 
Explanatory Notes 

84 
This is the current cap on ineligible Tier 2 capital instruments subject to 

transitional arrangements, see paragraph 6.5.3 of the Notice. 

85 
This is the amount excluded from Tier 2 Capital due to cap (excess over cap 

after redemptions and maturities), see paragraph 6.5.3 of the Notice. 

  

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 2) 2018] 

[MAS Notice 637 (Amendment) 2020] 

[MAS Notice 637 (Amendment No. 2) 2020]  
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Annex 11C 

 

RECONCILIATION OF REGULATORY CAPITAL TO BALANCE SHEET 

 

[MAS Notice 637 (Amendment No. 3) 2017 (Replacement of this Annex in its entirety)] 

 

Table 11C-1: Reconciliation of Regulatory Capital to Balance Sheet 

Purpose To enable users to identify the differences between the scope of 

accounting consolidation and the scope of regulatory consolidation, and 

to show the link between a Reporting Bank’s balance sheet in its 

published financial statements and the numbers that are used in the 

composition of capital disclosure template set out in Table 11B-1. 

Scope of 

application 

The table is mandatory for all Reporting Banks. 

Content Carrying values (corresponding to the values reported in financial 

statements. 

Frequency Semi-annually816. The frequency of disclosure may, with the prior 

approval of the Authority, be made with at least the same frequency as 

the publication of the Reporting Bank’s financial statements. Despite 

the cancellation of MAS Notice 637 in force immediately before 1 

January 2023, any approval granted under footnote 800A of MAS Notice 

637 in force immediately before 1 January 2023, that was in force 

immediately before 1 January 2023, is treated as an approval granted 

under paragraph 11.3.2A of this Notice. The Authority may at any time 

vary or revoke any existing conditions or restrictions of approval, or 

impose conditions or restrictions, or additional conditions or 

restrictions. 

Format Flexible (but the rows must align with the presentation of the Reporting 

Bank’s financial reportstatements). 

Accompanying 

narrative 

TheA Reporting Bank shallmust explain any significant changes in the 

expanded balance sheet items over the semi-annual reporting period 

and the key drivers of such changes. AThe Reporting Bank may explain 

significant changes in other balance sheet items in the narrative 

commentary of Table 11-6. 

 

 (a) (b) (c) 

 

Balance 

sheet as per 

published 

financial 

statements 

Under 

regulatory 

scope of 

consolidation 

Reference 

 

As at 

reporting 

period end 

As at 

reporting 

period end 

 

Assets  

Cash and balances at central banks     

 
816   With the prior approval of the Authority, the required disclosures from a Reporting Bank may be made with 

at least the same frequency as the publication of the Reporting Bank’s financial statements.  

[MAS Notice 637 (Amendment No. 3) 2017] 
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Items in the course of collection from 

other banks    

 

Trading portfolio assets     

Financial assets designated at fair 

value    

 

Derivative financial instruments     

Loans and advances to banks    

Loans and advances to customers    

Reverse repos and other similar 

secured lending    

 

Fair value through other 

comprehensive income financial 

investments    

 

Current and deferred tax assets     

Prepayments, accrued income and 

other assets    

 

Investments in associates and joint 

ventures    

 

Goodwill and intangible assets     

     oOf which: goodwill   (a) 

     oOf which: other intangibles 

(excluding MSRs)   
(b) 

     #oOf which: MSRs   (c) 

Property, plant and equipment     

Total assets     

Liabilities  

Deposits from banks     

Items in the course of collection due 

to other banks    

 

Customer accounts     

Repos and other similar secured 

borrowing    

 

Trading portfolio liabilities     

Financial liabilities designated at fair 

value    

 

Derivative financial instruments    

Debt securities in issue     

Accruals, deferred income and other 

liabilities    

 

Current and deferred tax liabilities     

     oOf which: DTLs related to 

goodwill   

(d) 

     oOf which: DTLs related to 

intangible assets (excluding MSRs) 

  
(e) 

     #oOf which: DTLs related to MSRs   (f) 

Subordinated liabilities     

Provisions    

Retirement benefit liabilities     

Total liabilities     

Shareholders' Equity  
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Paid-in share capital     

     oOf which: amount eligible for 

CET1   

(g) 

     oOf which: amount eligible for 

AT1   

(h) 

Retained earnings    

Accumulated other comprehensive 

income   

 

Total shareholders' equity     

 

Items marked with a hash [#] are elements where a more conservative definition has been 

applied relative to those set out under the Basel III capital standards. 

 

A Reporting Bank shallmust take its published financial statements (numbers reported in 

column (a) above) and report the numbers when the regulatory scope of consolidation is 

applied (numbers reported in column (b) above). This is referred to as Step 1 under the 

three3-step approach to reconciliation, as explained and illustrated in paragraph 

11.3.23(a). 

 

If there are rows in the balance sheet under the regulatory scope of consolidation that are 

not present in the published financial statements, a Reporting Bank is required to add 

these and give a value of zero in column (a). 

 

If a Reporting Bank’s scope of accounting consolidation and its scope of regulatory 

consolidation are exactly the same, columns (a) and (b) must be merged and this fact 

must be clearly disclosed in the accompanying narrative. 

 

As in the case of Table 11-4, the rows in the above template set out in Table 11C must 

follow the balance sheet presentation used by the a Reporting Bank in its financial 

statements, on which basis the Reporting Bank is required to expand the balance sheet to 

identify all the items that are disclosed in Table 11B-1 (referred to as Step 2 under the 

3three-step approach to reconciliation, as explained and illustrated in paragraph 

11.3.23(b)). 1027  817, 1028  818A The Reporting Bank must make disclosure which is 

proportionate to the complexity of the Reporting Bank’s balance sheet. TheA Reporting 

Bank must give each item a reference number/letter in column (c) that is used as cross-

reference to column (b) of Table 11B-1. 

 

Linkages across templates 

 

 
1027817  For example, paid-in share capital may be reported as one line on the balance sheet.  However, some 

elements of this may meet the requirements for inclusion in CET1 and other elements may only meet the 

requirements for AT1 or Tier 2, or may not meet the requirements for inclusion in regulatory capital at all. 

Therefore, if the Reporting Bank has some paid-in capital that feeds into the calculation of CET1 and some 

that feeds into the calculation of AT1, it must expand the “paid-in capital” line of the balance sheet in the 

manner illustrated in Table 11C-1. As another example, one of the regulatory adjustments is the deduction 

of goodwill net of any associated deferred tax liability that would be extinguished if the goodwill becomes 

impaired or derecognised under the Accounting Standards.  The Reporting Bank shallmust expand elements 

of the balance sheet in the manner illustrated in Table 11C-1 to separately identify the components of 

goodwill and the associated deferred tax liability.  

[MAS Notice 637 (Amendment No. 3) 2017] 
1028818  Items (a) to (h) in Table 11C-1 are examples of items that may need to be expanded for a particular 

banking group. 

[MAS Notice 637 (Amendment No. 3) 2017]  
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(a) The amounts in columns (a) and (b) in Table 11C-1 before balance sheet 

expansion (ie before Step 2) must be identical to columns (a) and (b) in Table 

11-4; and 

 

(b) Each expanded item must be cross-referenced to the corresponding items in 

Table 11B-1. 

 

Linkages across tables 

(a) The Reporting Bank must ensure that the amounts in columns (a) and (b) in Table 

11C-1 before balance sheet expansion (i.e. before Step 2) are same as the 

amounts in columns (a) and (b) in Table 11-4. 

(b) The Reporting Bank must cross-reference each expanded item to the 

corresponding item in Table 11B-1. 
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Annex 11D 

 

MAIN FEATURES OF REGULATORY CAPITAL INSTRUMENTS  

 

 

A Reporting Bank is required to complete Table 11D-1 for each outstanding regulatory 

capital instrument (Reporting Banks must insert “NA” if the question is not applicable). 

 

A Reporting Bank is required to report each instrument, including common shares, in a 

separate column of Table 11D-1, such that the completed Table 11D-1 will provide a “main 

features report” that summarises all of the regulatory capital instruments of the banking 

group. 

 

Using the reference numbers in the left-hand column of Table 11D-1, Table 11D-2 provides 

a more detailed explanation of what a Reporting Bank is required to report in each of the 

cells. Table 11D-2 sets out the explanation of each row of Table 11D-1. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

Table 11D-1: Main Features of Regulatory Capital Instruments 

Purpose To provide a description of the main features of a Reporting Bank’s 

regulatory capital instruments that are recognised as part of its capital 

base under Part VI of this Notice.  

Scope of 

application 

The table is mandatory for all Reporting Banks. 

Content Quantitative and qualitative information as required. 

Frequency Table 11D-1 must be posted on athe Reporting Bank’s website. It must 

be updated whenever thea Reporting Bank issues or repays a capital 

instrument, and whenever there is a redemption, conversion/writedown 

or other material change in the nature of an existing instrument. TheA 

Reporting Bank must, at a minimum, update Table 11D-1 semi-

annually. TheA Reporting Bank shallmust include the web link in each 

Pillar 3 report to the issuances made over the previous period. 

Format Flexible 

Accompanying 

narrative 

TheA Reporting Bank is required to make available on its website the 

full terms and conditions of all instruments included in regulatory 

capital. 

 

 

1 Issuer  

2 
Unique identifier (eg CUSIP, ISIN or Bloomberg identifier 

for private placement) 
 

3 Governing law(s) of the instrument  

4 Transitional Basel III rules  

5 Post-transitional Basel III rules  

6 Eligible at Ssolo/Ggroup/Ggroup&Ssolo  

7 
Instrument type (types to be specified by each country 

or jurisdiction) 
 

8 
Amount recognised in regulatory capital (Currency in 

millions, as of most recent reporting date) 
 

9 Par value of instrument  
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10 Accounting classification  

11 Original date of issuance  

12 Perpetual or dated  

13 Original maturity date  

14 Issuer call subject to prior supervisory approval  

15 
Optional call date, contingent call dates and 

redemption amount 
 

16      Subsequent call dates, if applicable  

 Coupons / dividends  

17 Fixed or floating dividend/coupon  

18 Coupon rate and any related index  

19 Existence of a dividend stopper  

20 
Fully discretionary, partially discretionary or 

mandatory 
 

21 Existence of step up or other incentive to redeem  

22 Non-cumulative or cumulative  

23 Convertible or non-convertible  

24 If convertible, conversion trigger (s)  

25 If convertible, fully or partially  

26 If convertible, conversion rate  

27 If convertible, mandatory or optional conversion  

28 If convertible, specify instrument type convertible into  

29 
If convertible, specify issuer of instrument it converts 

into 
 

30 Write-down feature  

31 If write-down, write-down trigger(s)  

32 If write-down, full or partial  

33 If write-down, permanent or temporary  

34 
If temporary write-down, description of write-up 

mechanism 
 

34a Type of subordination  

35 

Position in subordination hierarchy in liquidation (specify 

instrument type immediately senior to instrument in the 

insolvency creditor hierarchy of the legal entity concerned) 

 

36 Non-compliant transitioned features  

37 If yes, specify non-compliant features  

 

[MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11D-2: Explanatory Notes to Main Features of Regulatory Capital Instruments 

Row 

Number 

Explanatory Notes 

1 
Identifies issuer legal entity. 

Free text 

2 

Unique identifier1029(e.g. CUSIP, ISIN or Bloomberg identifier for private 

placement) 

Free text 

3 
Specifies the governing law(s) of the instrument. 

Free text 

4 

Specifies the regulatory capital treatment during the Basel III transitional 

Basel IIIphase1030 (i.e. the component of capital that the instrument is being 

phased-out from). 

Select from menu: [Common Equity Tier 1] [Additional Tier 1] [Tier 2] 

5 

Specifies regulatory capital treatment under Basel III rules not taking into 

account transitional treatment.  

Select from menu: [Common Equity Tier 1] [Additional Tier 1] [Tier 2] 

[Ineligible] 

6 

Specifies the level(s) within the group at which the instrument is included in 

capital. 

Select from menu: [Solo] [Group] [Solo and Group] 

7 

Specifies instrument type, varying by country or jurisdiction. Helps provide 

more granular understanding of features, particularly during transition. 

Select from menu: menu options to be provided to banks by each country or 

jurisdiction 

8 
Specifies amount recognised in regulatory capital. 

Free text 

9 
Par value of instrument 

Free text 

10 

Specifies accounting classification. Helps to assess loss absorbency. 

Select from menu: [Shareholders’ equity] [Liability – amortised cost] 

[Liability – fair value option] [Non-controlling interest in consolidated 

subsidiary] 

11 
Specifies date of issuance. 

Free text 

12 
Specifies whether dated or perpetual. 

Select from menu: [Perpetual] [Dated] 

13 

For dated instrument, specifies original maturity date (day, month and year). 

For perpetual instrument put “no maturity”. 

Free text 

14 
Specifies whether there is an issuer call option. 

Select from menu: [Yes] [No] 

15 

For instrument with issuer call option, specifies (i) first date of call if the 

instrument has a call option on a specific date (day, month and year); (ii) if 

the instrument has a tax and/or regulatory event call; and (iii) the 

redemption price. 

Free text 

16 Specifies the existence and frequency of subsequent call dates, if applicable. 

 
1029 For example, CUSIP, ISIN or Bloomberg identifier for private placement. 
1030 The component of capital that the instrument is being phased-out from.  
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Free text 

17 

Specifies whether the coupon/dividend is fixed over the life of the instrument, 

floating over the life of the instrument, currently fixed but will move to a 

floating rate in the future, currently floating but will move to a fixed rate in 

the future. 

Select from menu: [Fixed], [Floating] [Fixed to floating], [Floating to fixed] 

18 

Specifies the coupon rate of the instrument and any related index that the 

coupon/dividend rate references. 

Free text 

19 

Specifies whether the non payment of a coupon or dividend on the instrument 

prohibits the payment of dividends on common shares (ie whether there is a 

dividend stopper). 

Select from menu: [Yyes], [Nno] 

20 

Specifies whether the issuer has full discretion, partial discretion or no 

discretion over whether a coupon/dividend is paid. If the Reporting Bank has 

full discretion to cancel coupon/dividend payments under all circumstances it 

must select “fully discretionary” (including when there is a dividend stopper 

that does not have the effect of preventing the Reporting Bank from 

cancelling payments on the instrument). If there are conditions that must be 

met before payment can be cancelled 1031  (e.g. capital below a certain 

threshold), the Reporting Bank must select “partially discretionary”. If the 

Reporting Bank is unable to cancel the payment outside of insolvency the 

Reporting Bank must select “mandatory”. 

Select from menu: [Fully discretionary] [Partially discretionary] [Mandatory] 

21 
Specifies whether there is a step-up or other incentive to redeem. 

Select from menu: [Yes] [No] 

22 
Specifies whether dividends / coupons are cumulative or non-cumulative. 

Select from menu: [Non-cumulative] [Cumulative] 

23 
Specifies whether instrument is convertible or not. 

Select from menu: [Convertible] [Nonconvertible] 

24 

Specifies the conditions under which the instrument will convert, including 

point of non-viability. Where one or more authorities have the ability to 

trigger conversion, the authorities should must be listed. For each of the 

authorities it should must be stated whether the legal basis for the authority 

to trigger conversion is provided by the terms of the contract of the 

instrument (a contractual approach) or statutory means (a statutory 

approach). 

Free text 

25 

For conversion trigger separately, specifies whether the instrument will: (i) 

always convert fully; (ii) may convert fully or partially; or (iii) will always 

convert partially 

Free text referencing one of the options above 

26 
Specifies rate of conversion into the more loss absorbent instrument. 

Free text 

27 

For convertible instruments, specifies whether conversion is mandatory or 

optional. 

Select from menu: [Mandatory] [Optional] [NA] 

28 For convertible instruments, specifies instrument type convertible into. 

 
1031 For example, capital below a certain threshold.  
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Select from menu: [Common Equity Tier 1] [Additional Tier 1] [Tier 2] 

[Other] 

29 
If convertible, specify issuer of instrument into which it converts. 

Free text 

30 
Specifies whether there is a write down feature. 

Select from menu: [Yes] [No] 

31 

Specifies the trigger at which write-down occurs, including point of non-

viability. Where one or more authorities have the ability to trigger write-

down, the authorities should must be listed. For each of the authorities it 

should must be stated whether the legal basis for the authority to trigger 

write-down is provided by the terms of the contract of the instrument (a 

contractual approach) or statutory means (a statutory approach). 

Free text 

32 

For each write-down trigger separately, specifies whether the instrument will: 

(i) always be written down fully:; (ii) may be written down partially; or (iii) 

will always be written down partially. 

Free text referencing one of the options above 

33 

For write down instrument, specifies whether write down is permanent or 

temporary. 

Select from menu: [Permanent] [Temporary] [NA] 

34 

For instrument that has a temporary write-down, description of write-up 

mechanism. 

Free text 

34a 

Type of subordination 

Select from menu: [Structural] [Statutory] [Contractual] [Exemption from 

subordination] 

35 

Specifies instrument to which it is most immediately subordinate. Where 

applicable, the Reporting Bank should must specify the column numbers of 

the instruments in the completed Table 11D-1 to which the instrument is 

most immediately subordinate. In the case of structural subordination, “NA” 

should must be entered. 

Free text 

36 
Specifies whether there are non-compliant features. 

Select from menu: [Yes] [No] 

37 

If there are non-compliant features, the Reporting Bank to specify which 

ones.  

Free text 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

[MAS Notice 637 (Amendment No. 3) 2021] 
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Annex 11E 

 

DISCLOSURE TEMPLATE DURING THE TRANSITION PERIOD 

    

A Reporting Bank shall disclose its capital position using the template set out in Table 11E 

during the transition period for the phasing-in of regulatory adjustments set out in 

paragraphs 6.1.3, 6.2.3 and 6.3.3.  The Reporting Bank shall report the amount of each 

regulatory adjustment that is subject to the treatment provided for in the cancelled MAS 

Notice 637 dated 14 December 2007 under the column “Amount subject to Pre-Basel III 

Treatment”.  The Reporting Bank shall also report such amounts as regulatory adjustments 

in rows 41C and 56C, as the case may be.  For example, Reporting Banks are required to 

make 20% of the regulatory adjustments set out in paragraphs 6.1.3, 6.2.3 and 6.3.3 in 

2014.  Where a Reporting Bank has to report “Goodwill, net of associated deferred tax 

liability” of $100 million, the Reporting Bank shall report $20 million under the column 

“Amount” and report $80 million under the column “Amount subject to Pre-Basel III 

Treatment” in row 8.  The Reporting Bank shall also report $80 million in row 41C. 

 

Table 11E: Disclosure Template to be used during the transition period 

  Amount Amount 

subject to 

Pre-Basel 

III 

Treatment 

 Common Equity Tier 1 capital:  instruments and 

reserves 

  

1 Paid-up ordinary shares and share premium (if 

applicable) 

  

2 Retained earnings   

3# Accumulated other comprehensive income and other 

disclosed reserves 

  

4 Directly issued capital subject to phase out from CET1 

(only applicable to non-joint stock companies) 

  

5 Minority interest that meets criteria for inclusion   

6 Common Equity Tier 1 capital before regulatory 

adjustments 

  

 Common Equity Tier 1 capital: regulatory 

adjustments 

  

7 Valuation adjustment pursuant to Part VIII of MAS 

Notice 637 

  

8 Goodwill, net of associated deferred tax liability $20 

million 

$80 

million 

9# Intangible assets, net of associated deferred tax liability   

10# Deferred tax assets that rely on future profitability   

11 Cash flow hedge reserve   

12 Shortfall of TEP relative to EL under IRBA   

13 Increase in equity capital resulting from securitisation 

transactions 

  

14 Unrealised fair value gains/losses on financial liabilities 

and derivative liabilities arising from changes in own 

credit risk 
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15 Defined benefit pension fund assets, net of associated 

deferred tax liability 

  

16 Investments in own shares   

17 Reciprocal cross-holdings in ordinary shares of financial 

institutions 

  

18 Investments in ordinary shares of unconsolidated 

financial institutions in which the Reporting Bank does 

not hold a major stake 

 
 

19 Investments in ordinary shares of unconsolidated 

financial institutions in which the Reporting Bank holds 

a major stake (including insurance subsidiaries) 

(amount above 10% threshold) 

  

20# Mortgage servicing rights (amount above 10% 

threshold) 

  

21# Deferred tax assets arising from temporary differences 

(amount above 10% threshold, net of related tax 

liability) 

 
 

22 Amount exceeding the 15% threshold   

23 of which: investments in ordinary shares of 

unconsolidated financial institutions in which the 

Reporting Bank holds a major stake (including 

insurance subsidiaries) 

 

 

24# of which: mortgage servicing rights   

25# of which: deferred tax assets arising from temporary 

differences 

  

26 National specific regulatory adjustments   

26A PE/VC investments held beyond the relevant holding 

periods set out in MAS Notice 630 

  

26B Capital deficits in subsidiaries and associates that are 

regulated financial institutions 

  

26C Any other items which the Authority may specify   

27 Regulatory adjustments applied in calculation of CET1 

Capital due to insufficient AT1 Capital to satisfy 

required deductions 

 
 

28 Total regulatory adjustments to CET1 Capital   

29 Common Equity Tier 1 capital (CET1)   

 Additional Tier 1 capital: instruments   

30 AT1 capital instruments and share premium (if 

applicable) 

  

31 of which: classified as equity under the Accounting 

Standards 

  

32 of which: classified as liabilities under the Accounting 

Standards 

  

33 Transitional: Ineligible capital instruments (pursuant to 

paragraphs 6.5.3 and 6.5.4) 

  

34 AT1 capital instruments issued by fully-consolidated 

subsidiaries that meet criteria for inclusion 

  

35 of which: instruments issued by subsidiaries subject to 

phase out 

  

36 Additional Tier 1 capital before regulatory 

adjustments 
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 Additional Tier 1 capital: regulatory adjustments   

37 Investments in own AT1 capital instruments   

38 Reciprocal cross-holdings in AT1 capital instruments of 

financial institutions 

  

39 Investments in AT1 capital instruments of 

unconsolidated financial institutions in which the 

Reporting Bank does not hold a major stake 

 
 

40 Investments in AT1 capital instruments of 

unconsolidated financial institutions in which the 

Reporting Bank holds a major stake (including 

insurance subsidiaries) 

  

41 National specific regulatory adjustments   

41A Regulatory adjustments applied to AT1 Capital in 

respect of amounts subject to pre-Basel III treatment 

  

 of which: Goodwill, net of associated deferred tax 

liability 

$80 

million 
 

 of which: Intangible assets, net of associated deferred 

tax liability 

  

 of which: Deferred tax assets that rely on future 

profitability 

  

 of which: Cash flow hedge reserve   

 of which: Increase in equity capital resulting from 

securitisation transactions 

  

 of which: Unrealised fair value gains/losses on financial 

liabilities and derivative liabilities arising from changes 

in own credit risk 

 
 

 of which: Shortfall of TEP relative to EL under IRBA   

 of which: PE/VC investments held beyond the relevant 

holding periods set out in MAS Notice 630 

  

 of which: Capital deficits in subsidiaries and associates 

that are regulated financial institutions 

  

 of which: Investments in ordinary shares of 

unconsolidated financial institutions in which the 

Reporting Bank holds a major stake (incl insurance 

subsidiaries) 

 

 

 of which: Investments in Tier 2 capital instruments of 

unconsolidated financial institutions in which the 

Reporting Bank holds a major stake (incl insurance 

subsidiaries) 

 

 

41B Any other items which the Authority may specify   

42 Regulatory adjustments applied in calculation of AT1 

Capital due to insufficient Tier 2 Capital to satisfy 

required deductions 

 
 

43 Total regulatory adjustments to Additional Tier 1 

capital 

  

44 Additional Tier 1 capital (AT1)   

45 Tier 1 capital (T1 = CET1 + AT1)   

 Tier 2 capital: instruments and provisions   

46 Tier 2 capital instruments and share premium (if 

applicable) 
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47 Transitional: Ineligible capital instruments (pursuant to 

paragraphs 6.5.3 and 6.5.4) 

  

48 Tier 2 capital instruments issued by fully-consolidated 

subsidiaries that meet criteria for inclusion 

  

49 of which: instruments issued by subsidiaries subject to 

phase out 

  

50 Provisions   

51 Tier 2 capital before regulatory adjustments   

 Tier 2 capital: regulatory adjustments   

52 Investments in own Tier 2 instruments   

53 Reciprocal cross-holdings in Tier 2 capital instruments 

of financial institutions 

  

54 Investments in Tier 2 capital instruments of 

unconsolidated financial institutions in which the 

Reporting Bank does not hold a major stake 

 
 

55 Investments in Tier 2 capital instruments of 

unconsolidated financial institutions in which the 

Reporting Bank holds a major stake (including 

insurance subsidiaries) 

  

56 National specific regulatory adjustments   

56A Any other items which the Authority may specify   

56B Regulatory adjustments applied to Tier 2 Capital in 

respect of amounts subject to pre-Basel III treatment 

  

 of which: Shortfall of TEP relative to EL under IRBA   

 of which: PE/VC investments held beyond the relevant 

holding periods set out in MAS Notice 630 

  

 of which: Capital deficits in subsidiaries and associates 

that are regulated financial institutions 

  

 of which: Investments in ordinary shares of 

unconsolidated financial institutions in which the 

Reporting Bank holds a major stake (incl insurance 

subsidiaries) 

 

 

 of which: Investments in AT1 capital instruments of 

unconsolidated financial institutions in which the 

Reporting Bank holds a major stake (incl insurance 

subsidiaries) 

 

 

57 Total regulatory adjustments to Tier 2 capital   

58 Tier 2 capital (T2)   

59 Total capital (TC = T1 + T2)   

60 Floor–adjusted total risk weighted assets (after 

incorporating the floor adjustment set out in 

Table 11-3A(m)) 

 
 

 Capital ratios  (as a percentage of floor-adjusted 

risk weighted assets) 

  

61 Common Equity Tier 1 CAR   

62 Tier 1 CAR   

63 Total CAR    

64 Bank-specific buffer requirement     

65 of which: capital conservation buffer requirement   

66 of which: bank-specific countercyclical buffer 

requirement 
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67 of which: G-SIB buffer requirement (if applicable)   

68 Common Equity Tier 1 available to meet buffers    

 National minima   

69 Minimum CET1 CAR   

70 Minimum Tier 1 CAR   

71 Minimum Total CAR   

 Amounts below the thresholds for deduction 

(before risk weighting) 

  

72 Investments in ordinary shares, AT1 capital and Tier 2 

capital of unconsolidated financial institutions in which 

the Reporting Bank does not hold a major stake 

 
 

73 Investments in ordinary shares of unconsolidated 

financial institutions in which the Reporting Bank holds 

a major stake (including insurance subsidiaries) 

 
 

74 Mortgage servicing rights (net of related tax liability)   

75 Deferred tax assets arising from temporary differences 

(net of related tax liability) 

  

 Applicable caps on the inclusion of provisions in 

Tier 2 

  

76 Provisions eligible for inclusion in Tier 2 in respect of 

exposures subject to standardised approach (prior to 

application of cap) 

 
 

77 Cap on inclusion of provisions in Tier 2 under 

standardised approach 

  

78 Provisions eligible for inclusion in Tier 2 in respect of 

exposures subject to internal ratings-based approach 

(prior to application of cap) 

 
 

79 Cap for inclusion of provisions in Tier 2 under internal 

ratings-based approach 

  

 Capital instruments subject to phase-out 

arrangements (only applicable between 1 Jan 

2013 and 1 Jan 2022) 

 
 

80 Current cap on CET1 instruments subject to phase out 

arrangements 

  

81 Amount excluded from CET1 due to cap (excess over 

cap after redemptions and maturities) 

  

82 Current cap on AT1 instruments subject to phase out 

arrangements 

  

83 Amount excluded from AT1 due to cap (excess over cap 

after redemptions and maturities) 

  

84 Current cap on T2 instruments subject to phase out 

arrangements 

  

85 Amount excluded from T2 due to cap (excess over cap 

after redemptions and maturities) 

  

Items marked with a hash [#] are elements where a more conservative definition has 

been applied relative to those set out under the Basel III capital standards.  

 
[MAS Notice 637 (Amendment No. 3) 2021] 
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Sub-division 12: Leverage Ratio 

 

11.3.32  [Deleted by MAS Notice 637 (Amendment No. 3) 2017]  

 

11.3.33 A Reporting Bank shallmust disclose the information set out in this Sub-division 

in its published financial statements, or provide a URL in its published financial statements 

to such disclosure which is made on its website or publicly available regulatory reports. 

 

11.3.34 Regardless of the location of the disclosure, a Reporting Bank shallmust make 

all disclosures in the format set out in this Sub-division. To prevent a divergence of formats 

that could undermine the objectives of consistency and comparability, the Reporting Bank 

shallmust not add, delete or change the definitions of any rows from the templates set out 

in this Sub-division.  

 

11.3.35 [Deleted by MAS Notice 637 (Amendment No. 3) 2017]  

 

Summary cComparison tTable  

 

11.3.36 A Reporting Bank shallmust, for the purposes of the reconciliation, publish its 

financial statements in accordance with the Accounting Standards, as at each reporting 

date for which the Reporting Bank provides its reconciliation disclosures, on its website. A 

The Reporting Bank shallmust disclose a reconciliation of its balance sheet assets in its 

published financial statements with the leverage ratio exposure measure in accordance 

with the format as set out in Annex 11F. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

 Common dDisclosure tTemplate  

 

11.3.37 A Reporting Bank shallmust disclose a breakdown of the main leverage ratio 

regulatory elements in accordance with the format as set out in Annex 11G. 

 

[MAS Notice 637 (Amendment No. 3) 2017] 

 

11.3.38 [Deleted by MAS Notice 637 (Amendment No. 3) 2017]   

 

11.3.39 [Deleted by MAS Notice 637 (Amendment No. 3) 2017]  
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Annex 11F 

 

LEVERAGE RATIO SUMMARY COMPARISON TABLE  

 

Table 11F-1: Leverage Ratio Summary Comparison Table  

Purpose  To reconcile the total assets in the published financial statements to 

the leverage ratio exposure measure. 

Scope of 

application  

The table is mandatory for all Reporting Banks. 

Content  Quantitative information.1032 The Leverage Ratio follows the same 

scope of regulatory consolidation as used for the risk-based capital 

framework. A Reporting Bank must report dDisclosures must be 

reported on a quarter-end basis. However, the Reporting Banks may, 

with prior approval of the Authority, use more frequent 

calculations1033819 as long as they do so consistently. The Reporting 

Bank is required to include the basis for the frequency of its 

disclosures.1034  

Frequency  Quarterly820. The frequency of disclosure may, with the prior approval 

of the Authority, be made with at least the same frequency as the 

publication of the Reporting Bank’s financial statements. Despite the 

cancellation of MAS Notice 637 in force immediately before 1 January 

2023, any approval granted under footnote 800B of MAS Notice 637 

in force immediately before 1 January 2023, that was in force 

immediately before 1 January 2023, is treated as an approval granted 

under paragraph 11.3.2B of this Notice. The Authority may at any 

time vary or revoke any existing conditions or restrictions of approval, 

or impose conditions or restrictions, or additional conditions or 

restrictions. 

Format  Fixed 

Accompanying 

narrative 

The Reporting Banks are is required to disclose and detail the source 

of material differences between their total balance sheet assets (net 

of on-balance sheet derivative and SFT assets) as reported in their 

financial statements and their on-balance sheet leverage ratio 

exposures measure. as set out in row 1 of Table 11G-1. Reporting 

Banks are required to include the basis for their disclosures. 820A820A 

 

 Item Amount 

1 Total consolidated assets as per published financial statements  

2 Adjustment for investments in entities that are consolidated for 

accounting purposes but are outside the regulatory scope of 

consolidation 

 

 
1032 The leverage ratio follows the same scope of regulatory consolidation as used for the risk-based capital 

framework. 
1033819  For example, daily or monthly averaging. 

[MAS Notice 637 (Amendment No. 3) 2017] 
1034 For example, quarter-end, daily averaging or monthly averaging, or a combination thereof.  
820 With the prior approval of the Authority, the required disclosures from a Reporting Bank may be made with 

at least the same frequency as the publication of the Reporting Bank’s financial statements.  

[MAS Notice 637 (Amendment No. 3) 2017] 
820A For example, quarter-end averaging, daily averaging or monthly averaging. 

[MAS Notice 637 (Amendment No. 3) 2017] 
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3 Adjustment for securitised exposures that meet the operational 

requirements for the recognition of risk transference 

 

34 Adjustment for fiduciary assets recognised on the balance sheet 

in accordance with the Accounting Standards but excluded from 

the calculation of the leverage ratio exposure measure  

 

5 Adjustments for regular-way purchases and sales of financial 

assets subject to trade date accounting 

 

6 Adjustments for eligible cash pooling arrangements  

47 Adjustment for derivative transactions  

58 Adjustment for SFTs  

69 Adjustment for off-balance sheet items  

10 Adjustments for prudent valuation adjustments and specific and 

general allowances which have reduced Tier 1 capital 

 

711 Other adjustments   

812 Leverage ratio Eexposure measure   

 

[MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11F-2: Explanatory Notes to Leverage Ratio Summary Comparison Table 

Row 

Number 

Explanatory Notes 

1 This is the total consolidated assets of a Reporting Bank as per its published 

financial statements. 

2 This is the adjustment for investments in entities that are consolidated for 

accounting purposes, but outside the regulatory scope of consolidation in 

accordance with paragraphs 1.2 and 1.3 of Annex 4A.  

3 This row shows the reduction of the leverage ratio exposure measure due to 

the exclusion of securitised exposures that meet the operational 

requirements for the recognition of risk transference in accordance with 

Section 1 of Annex 7AC. As these adjustments reduce the total leverage ratio 

exposure measure, the Reporting Bank must report such adjustments as a 

negative amount. 

43 This relates to paragraph 2.5 of Annex 4A. 

5 This row shows adjustments for regular-way purchases and sales of financial 

assets subject to trade date accounting. The adjustment reflects (i) the 

reverse-out of any offsetting between cash receivables for unsettled sales 

and cash payables for unsettled purchases of financial assets that may be 

recognised under the Accounting Standards, and (ii) the offset between those 

cash receivables and cash payables that are eligible in accordance with the 

criteria specified in paragraph 2.6A of Annex 4A. If this adjustment leads to 

an increase in exposure, the Reporting Bank must report the adjustment as 

a positive amount. If this adjustment leads to a decrease in exposure, the 

Reporting Bank must report the adjustment as a negative amount. 

6 This row shows adjustments for cash-pooling arrangements that meet the 

criteria in paragraph 2.6B of Annex 4A. The adjustment is the difference 

between the accounting value of cash-pooling arrangements and the 

treatments specified in paragraph 2.6B of Annex 4A. If this adjustment leads 

to an increase in exposure, the Reporting Bank must report the adjustment 

as a positive amount. If this adjustment leads to a decrease in exposure, the 

Reporting Bank must report the adjustment as a negative amount. 

74 This is the adjustment for the difference between the calculation of derivative 

transactions in accordance with the Accounting Standards, and the 

calculation of derivative transactions in accordance with paragraphs 2.7 to 

2.17 of Annex 4A (“derivative exposure measures”).  

85 This is the adjustment for the difference between the calculation of SFTs in 

accordance with the Accounting Standards, and the calculation of SFTs in 

accordance with paragraphs 2.18 to 2.24A of Annex 4A (“SFT exposure 

measures”).  

96 This is the exposure measures of off-balance sheet items in accordance with 

paragraphs 2.25 and 2.26 of Annex 4A (“exposure measures of off-balance 

sheet items”). 

10 This row shows adjustments that reduce the leverage ratio exposure 

measure by the amount of prudent valuation adjustments, and by the 

amount of specific and general allowances, that have reduced Tier 1 capital, 

as determined by paragraphs 1.3, 2.4 and 2.27 of Annex 4A respectively. 

The Reporting Bank must report the adjustment as a negative amount. 

117 This is the sum of any other adjustments. 

128 This is the sum of rows 1 to 127. This should be consistent with row 21 of 

Table 11G-1 of Annex 11G. 



 

 

Monetary Authority of Singapore 11-177 

Linkages across tables  

Amount in Table 11F-1:12/a is equal to Table 11G-1:24/a (depending on basis of 

calculation). 
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Annex 11G 

 

LEVERAGE RATIO COMMON DISCLOSURE TEMPLATE  

 

Table 11G-1: Leverage Ratio Common Disclosure Template 

Purpose  To provideProvide a detailed breakdown of the components of the 

leverage ratio denominator, as well as information on the actual 

leverage ratio, minimum requirements and buffers. 

Scope of 

application  

The table is mandatory for all Reporting Banks. 

Content  Quantitative information. The disclosures must be made on a quarter-

end basis, unless otherwise provided in the instructions for the 

relevant row. However, a Reporting Banks may, with prior approval 

of the Authority, use more frequent calculations1035820B, as long as 

theyit does so consistently. The Reporting Bank is required to include 

the basis for the frequency for its disclosures.1036  

Frequency  Quarterly 

Format  Fixed 

Accompanying 

narrative 

The Reporting Banks must describe the key factors that have had a 

material impact on the leverage ratio at the end of the reporting 

period compared to the end of the previous reporting period. 

Reporting Banks are required to include the basis for their 

disclosures. 820CThe Reporting Bank must also describe the key factors 

that explain any material differences between the amounts of SFTs 

that are included in the Reporting Bank’s Pillar 1 leverage ratio 

exposure measures and the mean values of SFTs that are disclosed 

in row 28. 

 

 

Item 

Amount 

(a) (b) 

Current 

QuarterT 

Previous 

QuarterT-1 

 Exposure measures of on-balance sheet items  

1 On-balance sheet items (excluding 

derivative transactions and SFTs, but 

including on-balance sheet collateral for 

derivative transactions or SFTs)  

  

2 Gross-up for derivatives collateral 

provided where deducted from balance 

sheet assets in accordance with the 

Accounting Standards 

  

3 Deductions of receivable assets for cash 

variation margin provided in derivatives 

transactions 

  

 
1035820B  For example, daily or monthly averaging. 

[MAS Notice 637 (Amendment No. 3) 2017] 
1036 For example, daily, monthly or quarterly averaging, or a combination thereof.  
820C  For example, quarter-end averaging, daily averaging or monthly averaging. 

[MAS Notice 637 (Amendment No. 3) 2017] 
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4 Adjustment for securities received under 

securities financing transactions that are 

recognised as assets 

  

5 Specific and general allowances 

associated with on-balance sheet 

exposures that are deducted from Tier 1 

capital 

  

62 Asset amounts deducted in determining 

Tier 1 capital and regulatory adjustments 

  

73 Total exposure measures of on-

balance sheet items (excluding 

derivative transactions and SFTs)  

  

 Derivative exposure measures 

84 Replacement cost associated with all 

derivative transactions (net of the eligible 

cash portion of variation margins and net 

of bilateral netting)  

  

95 Potential future exposure associated with 

all derivative transactions  

  

6 Gross-up for derivative collaterals 

provided where deducted from the 

balance sheet assets in accordance with 

the Accounting Standards 

  

7 Deductions of receivables for the cash 

portion of variation margins provided in 

derivative transactions 

  

108 CCP leg of trade exposures excluded in 

respect of derivative transactions cleared 

on behalf of clients 

  

119 Adjusted effective notional amount of 

written credit derivatives 

  

120 Further adjustments in effective notional 

amounts and deductions from potential 

future exposures of written credit 

derivatives  

  

131 Total derivative exposure measures   

 SFT exposure measures 

142 Gross SFT assets (with no recognition of 

accounting netting), after adjusting for 

sales accounting  

  

153 Eligible netting of cash payables and cash 

receivables 

  

164 SFT counterparty exposures    

175 SFT exposure measures where thea 

Reporting Bank acts as an agent in the 

SFTs  

  

186 Total SFT exposure measures   

 Exposure measures of off-balance sheet items 

197 Off-balance sheet items at notional 

amount  
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2018 Adjustments for calculation of exposure 

measures of off-balance sheet items 

  

21 Specific and general allowances 

associated with off-balance sheet 

exposures deducted in determining Tier 1 

capital 

  

2219 Total exposure measures of off-

balance sheet items 

  

 Capital and Total exposures 

230 Tier 1 capital   

241 Total exposures   

 Leverage ratio  

252 Leverage ratio   

26 National minimum leverage ratio 

requirement 

  

27 Applicable leverage buffers   

 Disclosures of mean values   

28 Mean value of gross SFT assets, after 

adjustment for sale accounting 

transactions and netted of amounts of 

associated cash payables and cash 

receivables 

  

29 Quarter-end value of gross SFT assets, 

after adjustment for sale accounting 

transactions and netted of amounts of 

associated cash payables and cash 

receivables 

  

30 Total exposures incorporating values 

from row 28  

  

31 Leverage ratio incorporating values from 

row 28  

  

 

 [MAS Notice 637 (Amendment No. 3) 2017] 
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Table 11G-2: Explanatory Notes to Leverage Ratio Common Disclosure Template 

Explanatory Notes 

1 A Reporting Bank must include all assets on its balance sheet in their 

exposure measure, including derivatives collateral and collateral for SFTs, 

on its balance sheet, with the exception of derivative and SFT assets that 

are on its balance sheet and included in rows 8 to 18. Derivatives collateral 

and collateral for SFTs refer to either collateral received or collateral 

provided (or any associated receivable asset) accounted as a balance 

sheet asset. Amounts are to be reported in accordance with paragraphs 

2.4 to 2.6B of Annex 4A and, where applicable, paragraphs 2.3C and 2.3D 

of Annex 4A. 

26 This is the grossed-up amount of collaterals where the collaterals provided 

by the Reporting Bank in relation to derivative transactions that have 

reduced the value of its balance sheet assets in accordance with 

paragraph 2.10 of Annex 4A. 

37 This is as defined under paragraph 2.12(b) of Annex 4A. The Reporting 

Bank shallmust report a negative amount here. 

4 This row shows adjustment for securities received under a SFT, where the 

Reporting Bank has recognised the securities as an asset on its balance 

sheet. The Reporting Bank must exclude these amounts from the 

exposure measure in accordance with paragraph 2.18 of Annex 4A. As the 

adjustments in this row reduce the exposure measure, the Reporting Bank 

must report the adjustments as negative figures. 

5 This row shows amounts of general and specific allowances that are 

deducted from Tier 1 capital, where such allowances may be deducted 

from the exposure measure in accordance with paragraph 2.4 of Annex 

4A. As the adjustments in this row reduce the exposure measure, the 

Reporting Bank must report the adjustments as negative figures. 

1 This is the sum of on-balance sheet assets in the calculation of the 

Reporting Bank’s exposure measure in respect of on-balance sheet items 

in accordance with paragraph 2.4 of Annex 4A.  

62 This is the amount of deductions from capital measure in accordance with 

paragraphs 1.2 and 1.3 of Annex 4A and excluded from the total 

exposures. Deductions shallmust not include liability items in accordance 

with paragraph 2.62.3B of Annex 4A. The Reporting Bank shallmust report 

a negative amount here. 

73 This is the sum of rows 1 and 2to 6.  

84 This is the replacement cost associated with all derivative transactions 

that are not covered by a qualifying bilateral netting agreement and the 

net replacement cost associated with all derivative transactions that are 

covered by a qualifying bilateral netting agreement in accordance with 

paragraphs 2.7(ab) and 2.8(ab) of Annex 4A respectively, including 

exposures resulting from transactions described in paragraph 2.14 of 

Annex 4A. The calculation shallmust be net of the cash portion of variation 

margins received in accordance with paragraph 2.12(a) of Annex 4A. The 

Reporting Bank must report this amount with the 1.4 alpha factor applied 

as specified in paragraphs 2.7(a) and 2.8(a) of Annex 4A. 

95 This is the amount for potential future exposure associated with all 

derivative transactions that are not covered by a qualifying bilateral 

netting agreement and  the add-on, “ANet”, for the potential future 

exposure associated with all derivative transactions that are covered by a 
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qualifying bilateral netting agreement in accordance with paragraphs 

2.7(bc) and 2.8(bc) of Annex 4A respectively. The Reporting Bank must 

report this amount with the 1.4 alpha factor applied as specified in 

paragraphs 2.7(a) and 2.8(a) of Annex 4A. 

108 This is the amount of CCP trade exposures associated with the CCP leg of 

derivative transactions which are excluded in accordance with paragraph 

2.13 of Annex 4A. The Reporting Bank shallmust report a negative amount 

here. 

119 This is the adjusted effective notional amounts (i.e. the effective notional 

amounts reduced by any negative change in fair value amounts) for 

written credit derivative transactions in accordance with paragraphs 2.15 

and 2.16 2.14B to 2.16F of Annex 4A.  

120 This is the sum of :-  

• adjustments to the effective notional amounts of written credit 

derivative transactions in accordance with paragraphs 2.16(a) and 

2.16(b) 2.14B to 2.16F of Annex 4A; and  

• deductions from the amounts for potential future exposure of 

written credit derivative transactions in accordance with paragraph 

2.17 of Annex 4A. The Reporting Bank shallmust report a negative 

amount here. 

131 This is the sum of rows 84– to 120.  

142 This is the gross SFT assets with no recognition of any accounting netting 

in accordance with paragraph 2.18(a) but adjusted for the treatment of 

the following items:  

• novation with qualifying CCPs in accordance with paragraph 2.19 

of Annex 4A;  

• securities received under a SFT where the Reporting Bank has 

recognised the securities as an asset on its balance sheet in 

accordance with paragraph 2.18(a)(i) of Annex 4A; and  

• SFTs accounted for using sales accounting in accordance with 

paragraph 2.22 of Annex 4A.  

15 This row shows the cash payables and cash receivables of gross SFT 

assets with netting determined in accordance with paragraph 2.18(a)(ii) 

of Annex 4A. As these adjustments reduce the exposure measure, the 

Reporting Bank must report the adjustments as negative figures. 

16 This row shows the amount of the CCR add-on for SFTs, determined in 

accordance with paragraph 2.18(b) of Annex 4A. 

17 This row shows the amount for which the Reporting Bank, acting as an 

agent in an SFT, has provided an indemnity or guarantee, determined in 

accordance with paragraphs 2.23 to 2.24A of Annex 4A.  

13 This is as defined under paragraph 2.18(a)(ii) of Annex 4A. The Reporting 

Bank shall report a negative amount here. 

14 This is as defined under paragraph 2.18(b) of Annex 4A. 

15 This is the SFT exposure measures in accordance with paragraphs 2.23 

and 2.24 of Annex 4A.  

186 This is the sum of rows 142 to 175.  

197 This is the total notional amount of off-balance sheet items, before any 

adjustment for CCFs in accordance with paragraph 2.25 of Annex 4A.  

2018 This is the adjustment to the notional amount of off-balance sheet items 

due to the application of CCFs in accordance with paragraph 2.25 of Annex 
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4A. As these adjustments reduce the exposure measure, the Reporting 

Bank must report the adjustments as negative figures. 

21 This row shows amounts of specific and general allowances associated 

with off-balance sheet exposures that are deducted from Tier 1 capital. 

The Reporting Bank must ensure that the absolute value of the amount 

does not exceed the sum of rows 19 and 20. As these adjustments reduce 

the exposure measure, the Reporting Bank must report the adjustments 

as negative figures. 

2219 This is the sum of rows 197 and to 2118.  

230 This is the capital measure in accordance with Annex 2A.  

241 This is the sum of rows 73, 131, 186 and 2219.  

252 This is the leverage ratio, expressed as a percentage and calculated in 

accordance with paragraph 1.1 of Annex 4A.  

26 This is the minimum leverage ratio the Reporting Bank must maintain at 

all times, as imposed by the Authority.  

27 This row shows the total applicable leverage buffers. In reporting this 

figure, the Reporting Bank must include the D-SIB leverage ratio buffer 

requirement and any other applicable buffers. 

28 This row shows the mean of the sums of rows 14 and 15, based on the 

sums calculated as of each day of the reporting quarter. 

29 If rows 14 and 15 are based on quarter-end values, this amount is the 

sum of the figures reported in rows 14 and 15.  

 

If rows 14 and 15 are based on averaged values, this amount is the sum 

of quarter-end values corresponding to the figures reported in rows 14 

and 15. 

30 This row shows the total exposure measure using mean values calculated 

as of each day of the reporting quarter for the amounts of the exposure 

measure associated with gross SFT assets (after adjustment for sale 

accounting transactions and netted of amounts of associated cash 

payables and cash receivables). 

31 This row shows the Tier 1 capital measure divided by the exposure 

measure, using mean values calculated as of each day of the reporting 

quarter for the amounts of the exposure measure associated with gross 

SFT assets (after adjustment for sale accounting transactions and netted 

of amounts of associated cash payables and cash receivables). 

Linkages across tables (valid only if the relevant rows are all disclosed on a 

quarter-end basis) 

Amount in [Table 11G-1:23/a] is equal to [Table 11-1A:2/a]. 

Amount in [Table 11G-1:24/a] is equal to [Table 11-1A:13/a] (only if the same 

calculation basis is used). 

Amount in [Table 11G-1:25/a] is equal to [Table 11-1A:14/a] (only if the same 

calculation basis is used). 

Amount in [Table 11G-1:31/a] is equal to [Table 11-1A:14c/a]. 
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PROPOSED SUB-DIVISION 13 OF DIVISION 3 OF PART XI 

This section lays out the proposed Sub-division 13 of Division 3 of Part XI. Sub-division 13 of 

Division 3 of Part XI of the existing MAS Notice 637 is proposed to be replaced by this section. 

The table below sets out the interpretation of terms relating to the minimum capital adequacy 

ratio (“CAR”) requirements that are used in the draft provisions below. References to the 

consolidated Basel framework refer to the version of the framework that takes effect from 1 

January 2023.  

Terms relating to minimum 

CAR requirements 

Interpretation of terms 

[paragraph 4.X.X] refers to a relevant paragraph within the Division on Capital 

Adequacy Ratio Requirements, in Part IV of MAS Notice 637 on 

Capital Adequacy Ratios and Leverage Ratio; 

The allocation of exposures 

to countries or jurisdictions 

must be determined in 

accordance with [paragraph 

4.X.X]. 

refers to the requirements set out in RBC30.13 FAQ2 and RBC30.14 

of the consolidated Basel framework, as implemented by MAS; 

RWA for private sector credit 

exposures: This is in 

accordance with [paragraph 

4.X.X]. 

refers to the requirements set out in RBC30.13 FAQ 1 of the 

consolidated Basel framework, as implemented by MAS; 

Country-specific 

countercyclical capital buffer 

requirement: This is the 

requirement that is 

applicable at the reporting 

date, calculated in 

accordance with [paragraph 

4.X.X]. 

refers to the requirements set out in RBC30.9, RBC30.13 FAQ 4 and 

FAQ 5 of the consolidated Basel framework, as implemented by 

MAS; 

Bank-specific countercyclical 

capital buffer requirement: 

This is calculated in 

accordance with 

[paragraphs 4.X.X and 4.X.X]. 

refers to the requirements set out in RBC30.9 to RBC30.15 of the 

consolidated Basel framework, as implemented by MAS; and 

Countercyclical capital buffer 

amount: Amount of CET1 

Capital held to meet the 

countercyclical capital buffer 

requirement determined in 

refers to the requirements set out in RBC30.9 to RBC30.15 of the 

consolidated Basel framework, as implemented by MAS. 
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Terms relating to minimum 

CAR requirements 

Interpretation of terms 

accordance with 

[paragraphs 4.X.X to 4.X.X]. 
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Sub-division 13: Macroprudential Supervisory Measures 

 

[MAS Notice 637 (Amendment No. 3) 2017 (Insertion of this Sub-division)] 

 

11.3.40 A Reporting Bank shallmust disclose all items set out in Tables 11-46 and 11-

47. 

[MAS Notice 637 (Amendment No. 2) 2018] 

 

Table 11-46: Geographical Distribution of Credit Exposures Used in the Calculation of the 

Bank-specific Countercyclical Capital Buffer Requirement 

Purpose To provide an overview of the geographical distribution of private 

sector credit exposures relevant for the calculation of the 

countercyclical buffer. 

Scope of 

application 

The template is mandatory for all Reporting Banks subject to a 

countercyclical buffer requirement based on the countries or 

jurisdictions in which they have private sector credit exposures 

subject to a countercyclical buffer requirement compliant with the 

Basel standards. Only a Reporting Bank with exposures to countries 

or jurisdictions in which the countercyclical buffer rate is higher than 

zero must disclose this template set out in Table 11-46. 

Content Private sector credit exposures and other relevant inputs necessary 

for the computation of the bank-specific countercyclical buffer 

requirement. 

Frequency Semi-annually 

Format Flexible  

Accompanying 

narrative 

For the purposes of the countercyclical buffer, a Reporting Banks 

mustshould use, where possible, exposures on an “ultimate risk” 

basis. The Reporting Bank They mustshould disclose the 

methodology of geographical allocation used, and explain the 

countries or jurisdictions or types of exposures for which the ultimate 

risk method is not used as a basis for allocation. The allocation of 

exposures to countries or jurisdictions mustshould be made taking 

into consideration the Frequently asked questions on the Basel III 

countercyclical capital buffer, October 2015812A and any other 

clarifications provided by BCBS determined in accordance with 

[paragraph 4.X.X]. Information about the drivers for changes in the 

exposure amounts and the applicable country- or jurisdiction-specific 

rates must be summarised. 

 

 (a) (b) (c) (d) 

Geographical 

breakdown  

 

Country- or 

jurisdiction- 

specific 

countercyclical 

capital buffer 

requirement 

RWA for private 

sector credit 

exposures used in 

the computation of 

the countercyclical 

buffer 

Bank-specific 

countercyclical 

capital buffer 

requirement 

Countercyclical 

capital buffer 

amount 

(Home) 

Country or 

jurisdiction 1  

    

 
812A www.bis.org/bcbs/publ/d339.pdf 

[MAS Notice 637 (Amendment No. 3) 2017] 
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Country or 

jurisdiction 2  
    

Country or 

jurisdiction 3  
    

…     

Country or 

jurisdiction 

N  

    

Sum     

Total     

 

[MAS Notice 637 (Amendment No. 3) 2021] 

 

Table 11-46A: Explanatory Notes to Geographical Distribution of Credit Exposures Used 

in the Calculation of the Bank-specific Countercyclical Capital Buffer Requirement 

Definitions 

(a) RWA for private sector credit exposures: This is in accordance with [paragraph 

4.1X.16(b)X]. 

(b) Country or jurisdiction: Country or jurisdiction in which the Reporting Bank has 

relevant private sector credit exposures, and which has set a countercyclical 

capital buffer rate greater than zero that was applicable during the reporting 

period covered by the template set out in Table 11-46. 

(c) Sum: Sum of RWA for private sector credit exposures, in countries or jurisdictions 

with a non-zero countercyclical capital buffer rate. 

(d) Country- or jurisdiction- specific cCountercyclical capital buffer requirement: This 

is the requirement that is applicable at the reporting date, calculated in 

accordance with [paragraph 4.1X.16(a)X]. 

(e) Bank-specific countercyclical capital buffer requirement: This is calculated in 

accordance with [paragraphs 4.1X.15X and 4.X.X]. 

(f) Total: Total of RWA for private sector credit exposures, across all countries or 

jurisdictions to which the Reporting Bank is exposed, including countries or 

jurisdictions with no countercyclical buffer rate or with a countercyclical buffer 

rate set at zero, and value of the bank-specific countercyclical capital buffer rate 

and resulting countercyclical buffer amount. 

(g) Countercyclical capital buffer amount: Aamount of CET1 Ccapital held to meet the 

countercyclical capital buffer requirement determined in accordance with 

[paragraphs 4.1X.14X to 4.1X.20X]. 

Linkages across tables 

(h) Amount in [Table 11-46:Total/c] is equal to [Table 11-1A:9/a] for the semi-

annual disclosure of Table 11-1A, and to [Table 11-1A:9/b] forin the quarterly 

disclosure of Table 11-1A. 

(i) Amount in [Table 11-46:Total/c] is equal to [11B-12:66/a]. 

 

[MAS Notice 637 (Amendment No. 2) 2018] 

[MAS Notice 637 (Amendment No. 3) 2021] 
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Table 11-47: Disclosure of G-SIB Indicators 

Purpose Provide an overview of the indicators for assessing the systemic 

importance of global banks. 

Scope of 

application  

The template is mandatory for Reporting Banks where the Reporting 

Bank (i) has been classified as a G-SIB1037812B in the previous year; 

(ii) has a leverage ratio exposure measure1038812C exceeding EUR 200 

billion; or (iii) has been included in the BCBS’ G-SIB assessment 

sample by the Authority based on supervisory judgment.1039812D 

 

For application of the threshold of EUR 200 billion, Reporting Banks 

shallmust use the applicable exchange rate information provided on 

the BCBS website at www.bis.org/bcbs/gsib/. The disclosure itself is 

made in the Reporting Bank’s own currency. 

Content  At least the 12 indicators used in the assessment methodology of the 

G-SIB framework.1040812E 

Frequency  Annually, or in circumstances when a Reporting Bank is required to 

restate figures to reflect final data submitted to the BCBS1041812F. This 

template shallmust also be included in a Reporting Bank’s financial 

year-end Pillar 3 report. 

Format  Flexible. The information disclosed mustshall be fully consistent with 

the data submitted to the Authority for subsequent remittance to the 

BCBS in the context of its annual data collection exercise for the 

assessment and identification of G-SIBs. 

 

Where Reporting Banks disclose the full breakdown of the indicators, 

such disclosure shallmust take place using the template and related 

instructions that sample Reporting Banks use to report their data for 

the BCBS’ data collection exercise or as required by the 

Authority.1042812G 

Accompanying 

narrative 

A Reporting Bank shallmust indicate the annual reference date of the 

information reported as well as the date of first public disclosure. A 

Reporting Bank shallmust include a web link to the disclosure of the 

previous G-SIB assessment exercise. 

 

A Reporting Bank may supplement the template with a narrative 

commentary to explain any relevant qualitative characteristic deemed 

necessary for understanding the quantitative data. This information 

may include explanations about the use of estimates with a short 

explanation as regards the method used, mergers or modifications of 

the legal structure of the entity subjected to the reported data, the 

bucket to which the Reporting Bank was allocated and changes in HLA 

 
1037812B The list of G-SIBs will be designated annually based on the BCBS’ methodology for assessing the 

systemic importance of G-SIBs.  
1038812C For G-SIB assessment purposes, the applicable leverage ratio exposure measure definition is contained 

in the Basel III leverage ratio standard of January 2014.  
1039812D See paragraphs 26 and 42 of BCBS, Global systemically important banks: updated assessment 

methodology and the higher loss absorbency requirement, July 2013, www.bis.org/publ/bcbs255.htm.  
1040812E See BCBS, Global systemically important banks: updated assessment methodology and the higher loss 

absorbency requirement, July 2013, www.bis.org/publ/bcbs255.htm.  
1041812F Restatements are only necessary if considered so by the Authority or on voluntary basis.  
1042812G The data template and reporting instructions can be found at: 

www.bis.org/bcbs/gsib/index.htmwww.bis.org/bcbs/gsib/reporting_instructions.htm. 

http://www.bis.org/bcbs/gsib/
https://team.dms.mas.gov.sg/sites/LB_CapIssues/PPD_Internal/2017%20Basel%20III%20reforms%20(finalised)/7%20Draft%20Legislation%20-%20Working%20versions/www.bis.org/publ/bcbs255.htm
https://team.dms.mas.gov.sg/sites/LB_CapIssues/PPD_Internal/2017%20Basel%20III%20reforms%20(finalised)/7%20Draft%20Legislation%20-%20Working%20versions/www.bis.org/publ/bcbs255.htm
http://www.bis.org/bcbs/gsib/reporting_instructions.htm
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requirements, or reference to the BCBS website for data on 

denominators, cutoff scores and buckets. 

 

Regardless of whether Table 11-47 is included in the annual Pillar 3 

report, a Reporting Bank’s annual Pillar 3 report as well as all the 

interim Pillar 3 reports shallmust include a reference to the website 

where current and previous disclosures of Table 11-47 can be found. 

 

 Category  Individual indicator Values 

1 Cross-country or -

jurisdictional activity 

Cross-country or -jurisdictional claims  

2 Cross-country or -jurisdictional 

liabilities 

 

3 Size  Total exposures as defined for use in 

the Basel III leverage ratio 

 

4 Interconnectedness Intra-financial system assets  

5 Intra-financial system liabilities   

6 Securities outstanding   

7 Substitutability / 

Ffinancial institution 

infrastructure  

Assets under custody  

8 Payments activity  

9 Underwritten transactions in debt and 

equity markets 

 

10 Complexity  Notional amount of OTC derivatives  

11 Level 3 assets  

12 Trading and available-for-sale 

securities 

 

 

[MAS Notice 637 (Amendment No. 2) 2018] 

 

Table 11-47A: Explanatory Notes to Disclosure of G-SIB Indicators 

Definitions and iInstructions  

(a) The template shallmust be completed according to the instructions and definitions 

for set out in the corresponding rows in force at the disclosure’s reference date, 

which is based on the BCBS’ G-SIB identification exercise. 

 

[MAS Notice 637 (Amendment No. 2) 2018] 
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Sub-division 14: Asset Encumbrance 

 

11.3.41 A Reporting Bank must disclose all items set out in Table 11-48. 

 

Table 11-48: Asset Encumbrance 

Purpose To provide the amount of encumbered and unencumbered assets. 

Scope of 

application 

The template is mandatory for all Reporting Banks. 

Content Carrying amount for encumbered and unencumbered assets on the 

balance sheet using period-end values. A Reporting Bank must use 

the specific definition of "encumbered assets" and “unencumbered 

assets” set out in the instructions below in making the disclosure. 

The scope of consolidation for the purposes of this disclosure 

requirement must be based on the Reporting Bank's regulatory scope 

of consolidation, including its securitisation and securitised 

exposures. The Reporting Bank must include any assets used in 

central bank facilities together with other encumbered and 

unencumbered assets, in the respective columns. 

Frequency Semi-annually 

Format Fixed  

Accompanying 

narrative 

The Reporting Bank must supplement the template with a narrative 

commentary to explain (i) any significant change in the amount of 

encumbered and unencumbered assets from the previous disclosure; 

and (ii) any other relevant information necessary to understand the 

context of the disclosed figures. 

 

 (a) (b) (c) 

 Encumbered 

assets 

Unencumbered 

assets 

Total 

The assets on 

the balance 

sheet, as 

disaggregated1043  

   

 

Table 11-48A: Explanatory Notes to Asset Encumbrance 

Definitions  

(a) Encumbered assets: Encumbered assets are assets that the Reporting Bank is 

restricted or prevented from liquidating, selling, transferring or assigning due to 

legal, regulatory, contractual or other limitations. To avoid doubt, an asset that 

falls within this definition is an encumbered asset regardless whether the 

Reporting Bank has the ability to monetise these assets during a stress period or 

whether these assets qualify as high quality liquid assets under MAS Notice 649. 

(b) Unencumbered assets: Unencumbered assets are assets which do not fall within 

the definition of encumbered assets. 

Instructions 

(c) Total (in column (c)): Sum of encumbered assets and unencumbered assets. The 

scope of consolidation for the purposes of this disclosure requirement must be 

based on the Reporting Bank's regulatory scope of consolidation, including its 

securitisation and securitised exposures. 
 

 
1043 There is no limit to such disaggregation. 
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Sub-division 15: Credit Valuation Adjustment Risk 

 

11.3.42 A Reporting Bank that is subject to CVA risk capital requirements must disclose 

all items set out in Table 11-49. In the case where the Reporting Bank has used –  

 

(a)  the reduced BA-CVA, the Reporting Bank must also disclose all items set 

out in Tables 11-50;  

 

(b)  the full BA-CVA, the Reporting Bank must also disclose all items set out in 

Tables 11-51; and 

 

(c)  the SA-CVA, the Reporting Bank must also disclose all items set out in 

Tables 11-52 to 11-54. 

 

Table 11-49: General Qualitative Disclosure Requirements Related to CVA  

Purpose To provide a description of the risk management objectives and policies 

for CVA risk. 

Scope of 

application  

This table is mandatory for a Reporting Bank that is subject to CVA capital 

requirements, including when the Reporting Bank is qualified and has 

chosen to set its capital requirement for CVA at 100% of its counterparty 

credit risk charge, in accordance with paragraph 8.5.10. 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

The Reporting Bank must provide a description of - 

(a) An explanation, or a description, or both, of the Reporting Bank’s processes 

implemented to identify, measure, monitor and control the Reporting Bank’s CVA 

risks, including policies for hedging CVA risk and the processes for monitoring the 

continuing effectiveness of hedges. 

(b) Whether the Reporting Bank is qualified and has chosen to set its capital requirement 

for CVA at 100% of the Reporting Bank’s capital requirement for counterparty credit 

risk, in accordance with paragraph 8.5.10. 
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Table 11-50: The Reduced BA-CVA 

Purpose  To provide the components used for the computation of RWA under the reduced BA-CVA for CVA risk. 

Scope of application  This table is mandatory for a Reporting Bank having part or all its RWA for CVA risk measured according to the 

reduced BA-CVA. The table must be completed with only the amounts obtained from the netting sets which have 

their RWA computed under the reduced BA-CVA for CVA risk. 

Content  RWA  

Frequency  Semi-annually 

Format  Fixed 

Accompanying 

narrative 

The Reporting Bank must describe the types of hedge it uses even if the hedge is not taken into account under 

the reduced BA-CVA. 

 

 (a) (b) 

Components CVA RWA 

1 Aggregation of systematic components of CVA risk    

2 Aggregation of idiosyncratic components of CVA risk   

3 Total   

 

Table 11-50A: Explanatory Notes to The Reduced BA-CVA 

Definitions 

1 Aggregation of systematic components of CVA risk: RWA under perfect correlation assumption (∑cSCVAc) calculated in accordance 

with paragraph 8.5.14. 

2 Aggregation of idiosyncratic components of CVA risk: RWA under zero correlation assumption (sqrt(∑cSCVAc
2)) calculated in 

accordance with paragraph 8.5.14. 

3 Total: Kreduced calculated in accordance with paragraph 8.5.14, multiplied by DSBA-CVA of 0.65, and 12.5. 

Linkages across tables 

[Table 11-50:3/b] is equal to [Table 11-3B:10/a] if the Reporting Bank only uses the reduced BA-CVA for all CVA risk exposures. 
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Table 11-51: The Full BA-CVA 

Purpose  To provide the components used for the computation of RWA under the full BA-CVA for CVA risk. 

Scope of application  This table is mandatory for a Reporting Bank having part or all of its RWA for CVA risk measured according to the 

full version of the BA-CVA. The table must be filled with only the amounts obtained from the netting sets which 

have their RWA computed under the full BA-CVA for CVA risk. 

Content  RWA  

Frequency  Semi-annually 

Format  Fixed, but additional rows can be inserted for the breakdown of other risks. 

 

 (a) 

CVA RWA 

1 K Reduced  

2 K Hedged  

3 Total  

 

Table 11-51A: Explanatory Notes to The Full BA-CVA 

Definitions 

1 K Reduced: Kreduced calculated in accordance with paragraph 8.5.14.  

2 K Hedged: Khedged calculated in accordance with paragraph 8.5.17.  

3 Total: Kfull calculated in accordance with paragraph 8.5.17, multiplied by DSBA-CVA of 0.65, and 12.5. 

Linkages across tables 

[Table 11-51:3/a] is equal to [Table 11-3B:10/a] if the Reporting Bank only uses the full BA-CVA for all CVA risk exposures. 
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Table 11-52: Qualitative Disclosures for Reporting Banks Using the SA-CVA 

Purpose To provide the main characteristics of a Reporting Bank’s CVA risk 

management framework. 

Scope of 

application  

The table is mandatory for the Reporting Bank using the SA-CVA to 

calculate for part or all of its CVA RWA. 

Content  Qualitative information 

Frequency  Annually 

Format  Flexible 

 

The Reporting Bank must provide a description of - 

(a) The Reporting Bank’s CVA risk management framework. 

(b) How senior management is involved in the CVA risk management framework. 

(c) An overview of the governance of the CVA risk management framework.1044  

 

 

 

  

 
1044 For example, a Reporting Bank may govern its risk management framework by – 

(a)  ensuring that the risk management framework is documented;  

(b)  establishing an independent control unit; 

(c)  ensuring that there is independent review of the risk management framework; and 

(d)  ensuring the independence of the data acquisition from the lines of business.  
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Table 11-53: SA-CVA 

Purpose  To provide the components used for the computation of RWA under the SA-CVA for CVA risk. 

Scope of application  The table is mandatory for a Reporting Bank having part or all of its RWA for CVA risk measured according to the 

SA-CVA. 

Content  RWA  

Frequency  Semi-annually 

Format  Fixed, but additional rows can be inserted for the breakdown of other risks. 

 

 (a) (b) 

SA-CVA RWA Number of counterparties 

1 Interest rate risk   

2 Foreign exchange risk   

3 Reference credit spread risk   

4 Equity risk   

5 Commodity risk   

6 Counterparty credit spread risk   

7 Total (sum of rows 1 to 6)   

 

Table 11-53A: Explanatory Notes to SA-CVA 
Linkages across tables 

[Table 11-53:7/a] is equal to [Table 11-3B:10/a] if the Reporting Bank only uses the SA-CVA for all CVA risk exposures. 
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Table 11-54: RWA Flow Statements of CVA Risk Exposures Under SA-CVA 

Purpose  To present a flow statement explaining variations in RWA for CVA risk determined under the SA-CVA. 

Scope of application  The table is mandatory for a Reporting Bank having part or all of its CVA RWA measured according to the SA-

CVA. 

Content  RWA for CVA risk. Changes in RWA amounts over the reporting period for each of the key drivers must be based 

on the Reporting Bank’s reasonable estimation of the figure. 

Frequency  Quarterly 

Format  Fixed  

Accompanying 

narrative 

The Reporting Bank must supplement the table with a narrative commentary to explain any significant changes 

in RWA over the reporting period and the key drivers of such changes1045. 

 

 (a) 

1 Total RWA for CVA at previous quarter-end  

2 Total RWA for CVA at end of reporting period  

 
Table 11-54A: Explanatory Notes to RWA Flow Statements of CVA Risk Exposures Under SA-CVA 

Linkages across tables 

[Table 11-54:1/a] is equal to [Table 11-3B:10/b]. 

[Table 11-54:2/a] is equal to [Table 11-3B:10/a]. 

 

 
1045 Factors behind changes in RWA could include movements in risk levels, scope changes (movement of netting sets between SA-CVA and BA-CVA), acquisition and disposal 

of business or product lines or entities, or foreign currency translation movements. 
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